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Forward-looking statement

In this annual report we have disclosed forward-looking information to enable Investors to comprehend our
prospects and take informed investment decislons, This report dnd other statements - wiritten and oral - that we
periodically make, contain forward-looking statements that set out antlcipated results based on the management’s
plans and assumptions. We- have tried wherever possible to Identlfy such statemants by using words such as
‘anticipates; ‘estimates! ‘expects! ‘projects, intends ‘plans; ‘belleves’ and words of similar substance In connection
with any discusslon of future performance.

We cannot guarantee that these forward-looking statements will be realised, although we belleve we have
been prudent in assumptions. Tha achievement of results Is subject to risks, uncertainties and the underlylng
assumptions undergelng change. Should knewn or unknown fisks or uncertaintfes materfalise, ar should
underlylng assumptions rot materlalise, actual results coudld vary materially frem those anticipated, estimated or
projected. Shareholders and Readers should bear this T rind.

We undertake no obligation to publicly update any forward-looking staternents, whether as a result of new
infarmation, future evénts or otheiwise,
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STANDALONE FINANCIAL
5 YEARS HIGHLIGHTS

A. BALANCE SHEET

Assets:

Fixed Assets (Net)
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2 231.78" 2085 88

966,55 87423

InVestme_nts

 Net Ass&é"Ec‘u}}é‘ri?éﬁé‘ﬁ&:{ Curen) "”“‘”“3“541“92 . 308836, 296841 236149

B,627.47 C 6,867.49 : 6,1 66.74 | 5321.60

| ; ,
“NetWorth ) ) 3,042}, ém - 2 ?99 347 .” ' 2333 87
Loan Funds 3513, a3 096 37 2758 32
Deferred Tax Llabillty (Net) 311431 | 271 03 j 229 41

6,867.49 6,166.74 - 5321.60

B, STATEMENT OF PROFIT &LOSS

 Gosssales 7 4oasadn A

Earning before lnterest tax and depreclanon _hon o 82977 (
“M_l;iﬁgr:cmémégs—ts‘ o ‘“‘ﬂ_mw o 228.53‘ T ‘23738,
Depreciation ‘"1‘“3553"' BN
_ Profitbefore Exceptional ltems B
_ Bxceptonalltems

Proﬁt Before Tax

‘ Prdﬁt AfterTax T

Dlvldend (Including dlvidend distnbute tax)
 RetinedEamings
" EamingsperEquity Share @
~ Deb/Equity Rala

Dividend %

Figures have been regroupedy/re-classified where ever required
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DIRECTORS REPORT

Dear S@M/

Your Directors take Immense pleasure in presenting the B5th Annual
Report highlighting the business and operations of the Company on a
standalone baslis and the accounts for the financial year ended March
31,2016,

Financlal highlights

& In crore)

201516

Gross turnover

Gross. proﬁt

Less: Depreclatlnn

ISEFEBngre tax ;
Less: Provision for taxation — current tax_ 135,60
WAT cedtentlement 1203
Deferred tax i mwﬁt’;’—jé

Proﬁt/(loss) after tax before prior perlod
ftems
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456,60

Shaort/{Excess) provislons for taxation of {092)
eprlier years

Profit after tax___ T 457,52
Balance of proﬁt of prevlaus year Mwﬂ “'“1]“75?56
Proﬁt available for appropﬂaticn tion 2,189, 42
Appropriatinns “ -
General reserve - 4600
Deberture redemption reserve 2731
Prdposed dividend on equity shares 3107
Tax andividend T lihieeesl 6.18
Impact of deprecia?ia;‘as per Schedule-l 29
Balance carrled to Balance ”sﬁéét“"m - 207757
TOTAL T o 2,189.42

Note: Previous year figures have been regrouped/re -classified wherever
required.

Financial performance

Your Company’s grass sales Jurmped by 2045% from T4086.80 crore In
2014-15 to ¥4922.65 crore in 2015-16 driven by robust growth In three
business segments namely prefabricated structures, custom mouldings
and textiles, ’

EBIDTA Increased by 10.23% from 101191 crore in 2014-15 1o
F111545 crore In 2015-16.and the profit for the year grew by 20.12%

from 2457.52 crore In 2014-15 1o 549,61 crare in 2015-16. Consequently,
the earnings per share (face value or T1) stood at 1244 (baslc) and
212.44 (dlluted) for 2015-16 against T12.48 (baslc) and 11,64 (diluted)
for 2014-15.

Your Company repald debts worth ¥532.41 crore, Besides, FCCBs worth
US$ 24.15 million (of the US§ 140 million FCCB issue} were converted
into equity which increased the Company's net worth by $132.73 crore,
thus strengthening the Balance Sheet.

Dividend

Your Directors are pleased to recommend dividend of 30,70 per share
on equity shares having face value of T1 eashy{Previous year ¥0.70 per
equity share on face value of 1 each). The Total outgo for the current
year amounts to T3267 crores, including dividend distribution tax of
76.65 crores, agalnst ¥31.07 crores includirig dividend distribution tax of
T6.18 crores in the previous year,

The dividend will be pald subject to the approval of shareholders whose
names appear on the Register of Members of the Company as on record
date of 9th August, 2016 at the forthcoming. Annual General Meeting.

Share capital

" During the year under review, the Company has allotted In aggregate

2,01,89,527 equity shares of 1 each at a premium of 64.74 each
per equity share on exerclse of conversion by‘the FCCB-holders and
accordingly the paid-up share capital of the Company on 31st March,
2016 Increased to T44,65,50,721 divided into 44,65,50,721 equlty shares
of F1 each. There are no outstanding FCCBs for converslon Into equity
shares,

Fixed deposits

During the year under feview, your Company has not accepted any
fixed deposits within the meaning.of Sectlon 73 of the Compahies Act,
2013 and the rules macde there under.

Debentures

During the year under review, the Company has Issued 5,000 - 9:41%
rated, listed, secured, fully redeemable, dematerlalised non-convertible
debentures af the face value of ¥1(,00,000 each of the aggregate
nominal value of T500 crore on Bth October, 2015 for a tenure of five
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years on a private placement basis listed on‘the wholesale debt market
segment of the BSE Limlted.

The Company has also Issued 2,000 - 9.36% rated listed, secured, fully
redeemable, dematerialised non-convertible debentures of the face
value of 10,00,000 each of the aggregate nominal value of T200 crore
ori 27th May, 2016 for a tenure of ten years on a private placement basls
llsted on the wholesale debt market segment of the BSE Limlted.

Further, the Company has fully redeemed 3,500 listed, secured, fully |

redeemabie, dematerialised non-convertible diébentures of the. face
value of ¥10,08,000/- each of the aggregate nominal value of £350 crore.

Credit rating

CARE, & reputed Rating Agency, has reaffirmed the highest credit

rating of CARE AA+ for long-term debts, CARE AA+ for non-convertible
debenturas and CARE A1+ for short-term debts.

State of Company’s affairs

Desplte asluggish global économic environment, the Indlastrengthened
its foothold on the economic revival pathway. The Central Government’s
tandmark Initlatives like 'Swachh Bharat Abhiyah, ‘Hauslng for All' and
‘Deen Dayal Upadhyay Gram Jyotl Yojna, among others are expected to
catalyse demand for your Company’s products. A detailed discussian of
your Comparniy’s oparations [s given under the“‘Management discussion
and analysls report!

A, Plastics division: The Companys flagship business vertical
contributed 81:36% to the Company topline driven by Incremental
sates of prefabricated structures, sandwich panels, water storage
solutions and ‘customs moulding. This business segment grew
by 18.14% from T3361:40 crore In 2014-15 to T4004.63 ciore In
2015-186.

The growing emphasis of cleaniiness, Increasing corporate

conirlbutions  towards improving soclal  infrastructure  and
the pressing need for significantly enhancing warehousing
infrastructure across India catalysed the demand for prefabricated

structuras and sandwich panels,

Water storage solutions ~ a traditional product vertical gained
momentum  consequent te the Company’s Investment in
strangthening brand awareness and a new product launch which
was well recelved by the customers.
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B, Textilesdivislon:The textile division reported ahealthy perfarmance
as revenue grew by 26.55% from ¥725.40 crore’ In 2014-15 to
¥918,02 crore In 2015-16. This superior performance was the result
of a robust growth in sales volumes in the domestic market — by
brands and through our retail channel. The Company's facus on
superior deslgn creatlon and product development increased
product acceptance in ‘Collection Sales' in international markets
which Is expected to result In heartening volumes In the current
year. In addition, the Company's slgnificant efforts in strearlining
plant and business operations facllitated In strengthening the
profitabllity of this division.

Performance of subsldiaries

Sitex’s presence in customn moulding in Indla and globally:s through
Its subsictiaries Sintex NP SAS (Europe), Sintex Wausaukee Cormpasites
Inc. (US) and Sintex-BAPL Limitad (Indla} (formerly' Bright AutoPlast
Ltd.). These companles provide highly-engineered custom fnoulding
solutions to large global and Indian brands with a presence I diverse
sectors. In addltion, Sintex Infra Projects Ltd. undertakes EPC cunlraus
for various infrastructure projects acrass India.

1) Sintex NP SAS!

The Company registered a consclidated turnover of 2345 Million
Euros as against 199.06 Mlllion Euros for priar vear, The maln dhiver
of thls increase of 20,3% was the Integration of SIMONIN graup kst
year, Mostly all the other subsidiarles were at the expected financil
performance levels and thus the financial situation of SINTEX NI ity
Industrial facillties, its technologlcal differentiation would allow 1he
Company to beglin FY 2016-17 with composure,

2) Sintex Wausaukee Composites inc.: '

The combined turnover for Wausaukee Compasties e, wan 5 274
Milllon agalnst $26 Million for the priar year, an incieane ol b« H
Owosso too. Incurred costs due to materfal usiage anc seveniss
declined due to weakness In the Agricultural and ininlig s tofs
The Company has taken the decision to sell this factory and muve
all its work to the Wisconsin facllity in this year, Gilletl hail an
Increase of $1.1 million in totat revenue for the-division The curmng
year will be a transformatlonal one for SWC with dicreasing vosts
and increased Infrastructure utllisation, The Compariy anticipates fo
mare than doubling its EBITDA performance in the calendar year
2016




3) Sintex-BAPL Limited: 7
There has been a lot of activity underthis division with the Company
registering a top line growth of 19% as compared to an average
growth of B% in the auto Industry. This Increase In various-projects
led to a utillsation of 70%-84% of capacity utllizatien. The Company
has undertaken a lot of projects In the year under review such as:

5 Twao successful assembly lines have been established for M3
the S-CROSS and the BALENO vehicle by the unitin Sohna.,

& Successful development of parts and supply of Creta Hyundai
parts frorm Aug-2015,

& Oragadam Plant in Chennal successfully tried out TVSM
Cylinder Cover Head whera Flatness requlrement was In range
of 0.5 millimetres.

The present need in the automotive space is for precision and the
Preclslon bart manufacturing divislon of the Company has entered
In automotive space leading to orders from brands like TRW and
BorgWarner. All these Initiatives have helped the Company to
expect a topline growth of above 15% In 2016-17,

4) Sintex Infra Projects Limited:

¢ The Company did not pursue any new: profects In this segment
actively due to the slow iake off of the government programs.
Hence focus this year was on the completion of work in the
Company’s kitty, There were projects in Uttar Pradesh, Deihl-
NCR and Pondicherry, out of the six prajects in hand, thrée have
been completed. Sintex plans to adopt a cautious strategy while
accepting new work in this division, ’

Changes in subsidlaries, associates and Joint ventures/wholly-owned
subsidiaries:

With a view to expart and trading of yarn to be manufactured at the
proposed spinning unit of the Company, the Companyhas acquired
by puichase of entlre share capital of BVM Overseas Limited fom its
promoters at par value and accordingly BYM Overseas Limited has
emerged as & wholly owned subsidiary of the Company,

As a part of restructuring of the new business activity In terms of '

Spinning Project, the Comparty hias transferred entire shareholding of
Sintex Infra Projects Limited to-8YM Overseas Limlted, a wholly- owned
subsldiary Company and accordingly Sintex [nfra Projects Limited has

* amerged as a step down subsidiary of the Company. The Company has

also acquired by purchase of entire share capital of Neev Educare Private

Limited to make it a wholly owned subsldiary of the Company.

Pursuant to-provisions of Section 129(3) of the Companies Act, 2013,
a statement contalning sallent features of the financlal statements of
the Company's subsidlaries In Form AOC-1.1s attached to the financial
statements of the Company. The statement alse provides the details of
performance, financial position of the subsldiarles of the Company.

Corporate soclal responsibility initiatives.

As a part of its Initiatives under corporate soclal respansibility, the
Company has undertaken projects in the areas of education, livefihood,
sparts; health, water and sanitation. These projects are In accordance
with Schedule VIl of the Companies Act, 2013,

The Annual Report on CSA activitles Is.annexed herewith as*Annexure A.

Internal Financlal control {IFC) systems and their adequacy

As per the provisions of the Companies Act, 2013, the Directors have the
responsibility for ensuring that the Company has.Implemented Tobust
system / framework for IFCs to provide them with reasonable assurance
tegarding the adequacy and aperating effectiveness of controls to
enable the Directors to meet with their respansibllity.

The Company has in place a sound financial control system and
framework In place to ensure:

& The orqerly and efficient conduct df Its Buslness,

& Safegﬁardlng of its assets, ‘

@ The preventlon and detection of frauds and errars,

& “The accuracy and cornpleteness of the accounting records a;nd
& The timely preparatton of reliable finandial informatiort.

A formal documented IFC framework has been implemented by the
Company. The Board regularly reviews the effectiveness of controls.
and takes necessary corrective actions where weaknesses are Identified
as a fesult of such reviews. This review covers: entity level controls,
process level controls, fraud risk controls and Infarmation Technotogy
environmerit. Based on this evaluation, there Is nothing that has come
to the attentlon of the Directors to Indicate any materlal break down
In the functioning of these controls, procedures or systems during
the year. There have been no significant events during the year that
have materlally affected, or are reasonably likely to materially-affect,
our Internal financlal controls. The management has also come to a
conclusion that the IFC and other financial reporting was effectlve

Sintes Incdustries Limfed




during the year and Is adequate considering therbuslness operations
of the Company,

Indian Accounting Standards (IND AS) - IFRS Converged Standards
The Ministry of Carporate affairs vide Its notification dated February 16,
2015 has notified the Companies (Indian Accounting Standard) Rules,
205,

In pursuance of this notification, the Company, Its_.subsidlaries and Jaint
vehture company will adopt IND AS for the perlods beginning on or
after April 1, 2016 with the comparatives for the perlods ending March
3, 2016 :

The implementation of IND AS is a major change pracess for which a
company has established a project team and Is dedicating considerable
resources. The impact of the change on adoption' of IND AS Is being
assessed,

Auditors and Auditors’ Report

M/s, Shah & SHah Assoclates, Chartered Accountants, Ahmedabad (ERN
113742W); Statutary Auditors of the Company had been appointed
at the 83rd Annual General Meeting of the 'Company held on 1st
August, 2014 1ll) the concluslon of 88th Annual Genaral Meeting of the
Company pursuant to provision of Section 139(1) of the Companles Act,
2013, Thelr,appointment Is subject to ratification by the members at
B5th Annual Genaral Meeting of the Company.

Your Directors recommend the ratification of their appolntment as
Statutory Auditors of the Cornpany for the financlal year 2016-17,

+ As per Regulation 33(1){d) of SEBI (Listing Ohligations and Disclosure
Requirements) Regulations, 2015, the: Auditars have also confirmed
that they have valid certificate Issued by the peer review board of the
Institute of Chartered Accountancy of India.

The notes on financlal statement referred to In the Auditor's Report
are self-explanatory and do not call for any further comments, The
Statutofy Auditors have not reported any Incldent of fraud to the Audit
Committee of the Company In the year under review,

Cost Auditor

Pursuant to Section 148(3) of the Companies Act, 2013, M/s. Kiran J.
Mehta & Co, Cost Accountants, Ahmedabad and M/s. V. H. Shah, Cost
Accountants, Ahmedabad have been appointed as the Cost Auditors of
the Cornpany for financlal year 2015-16 by the Board of Directors and
their remuneration has been ratified by members at the 84th Annual
General Megting of the Company,

Sintex ndustries Lirnited

Secretarlal Audit Report

Pursuant to the provisions of Section 204 of the Companies Act, 2013
and the Companies (Appolritment and Remuneration ‘of Managerial
Personnef) Ruies, 2014, the Company has appointed M/s. M. C. Gupta
& Co, Company Secretaries, Ahmedabad to undertake the Secretarlal
Audit of the Company. The Repart of the Secretarial Audltor is annexed
herewith as ‘Annexure B’ There were no gualifications, resetvation
or adverse remarks In the Secretarial Audlt Report and thus does nat
require any further elarifications/comments.

Directors and Key Managerial Personnal _

Mr. Dinesh B. Patel, Chalrman and Mr. Rahul A. Patel, Managing Director
{Group) are due to retire by rotation at this Annual General Meeting in
terms of Sectlon 152(6) of the Companiles Act, 2013 and are eligible for
reappaintment, The Board recommends the reappointment of above
Directors of the Company.

All Independent Directors have given declarations that they meet the
criterla of Independence as laid down under Section 149(6) of the
Companies Act, 2013 and clause 49 of the Listihg Agreemerit,

As stipulated under Regulatlon 36(3) of Securitles and Exchange Board
of India (LIsting Obligations and Disclosure Requirerents) Regulations,
2015, brief profiles of the Directors proposed to be reappolrited, nature

‘of thelr expértise In specific functional areas, names of the tompanles

In which they hold dlrectorshlps' and shareholding are prcn;lded Inthe
Notice attached forming part of the Anriual Report.

The Independent Directors have been updated with thelr roles, rights
and responsibliities in the Company by specifying them in thelr
appalntment letter alongwith necessary documents, reports and
internal policies to enable them to famlllarise with the Company's
procedures. and practices,

Insurance

The Company’s plant, property, equipments and stocks are adequately
fnsured against major risks. The Company has also taken Directors’
and Officers’ Liabllity Policy to provide coverage agalnst the probable
Habllitles arlsing on them, if any.

Board evaluation

Pursuant to the provisions of the Companies Act,. 2013 and Listing
Agreement read with SEBl (Listing Obligations and Disclosure
Requirements) Regulations, 2015 on its applicability, the Board has
cairled out through a structured evaluation process covering various
aspects of the Board functloning such as composltion of the Board &




committees, experience & competencies, performance of specific dutles
& abigations, contributlan at the meetings. The manner in which the
evaluation has been carried out has been explained in the Corporate

Governance Report.

Directors' Responsibility Statement

To the best of their knowledge and belief and according to the
information and explanations obtained by them, your Directors make
the following statements In terms of Section 134(3).(c} of the Companies
Act, 2013 that:-

a) Inthe preparation of the annual accounts, the applicableaccounting
" standards had been followed along with proper explanation relating
to material departures;

b) the Directors had selected such accounting policies and applied
themn conslstently and made Judgments and estimates that are
reasonable and prudent so as to glve a true and falr view of the
state of affalrs of the Company at the end of the financial year and
of the profit and loss of the Company for that perlod;

¢) the Directors had taken proper and sufficient care for the
maintenance of adequate accounting records In accordance with

the provisions ofthis Act for safeguarding the assets of the Company

ra_nd for preventing and detecting fraud and other Irregularities;

d) the Directors had prepared the annual accounts on a golng concern
basis;and '

¢) the Directors had laid down Internal financial contrals to be

follawed by the Company and that such Intemal financlal controls

are adequate and were operating effectively; '

f} the systems to ensure compliance with the provisions of all
applicabledaws were in place and that such systems were adequate
and operating effectively. '

Meetings of Board of Directors

Regular meetihgs of the Board are held to discuss and declde on various
business strategles, policles and other Issues. During the year, four
meetings of the Board of Directors were convened and held on 7th May,
2015, 11th July, 2015, 15th October, 2015 and 9th January, 2016. The
Intervening gap between two consecutlve meetings was not more than
one hundred and twenty dayé. Detalled information on the méetings of
the Board is.included in the Corporate Governance Report which forms
part of the Annual Report.
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Committees of the Board of Directors

tn compliance with the requirement of applicable laws and as part of
the best governance practice, the Company has follawing Committees
of the Board as en 31st March, 2016:

i.  Audit Committee

1. Stakeholdess Relationship Cormmittee

iil. Nomination and Remuneration Committee
iv. Corporate Soclal Responsibliity Commiitee

v. Share and Débenture Transfer Committee

Independent Directors' Meeting

The Independent Directors met on Sth January, 2016, without the
attendance of Non-Independent Directors and members of the
Management. The Independent Directors reviewed the performance of
non-independerit directors and thé Board as a whole; the performance
of the Chalrman of the Company, taking into account the views of
Executive Difectors and Non-Executive Directors and assessed the
guallty, quantity and timehiness of flow of information between the
Company Management and the Board that Is necessary for the Board to
effactively and reascnably perform thelr dutles

Consolidated financial statements

The Board reviewed the affalrs of the Company's subsidiaries during
the year at regular intervals. In accordance with sectlon’ 129(3) of
the Companies Act, 2013, the Company has prepared Consolidated
Financlal Statements of the Company and all its subsidlaries, which
form part of this Annual Report. The consolidated Financial Statement
have been prepared on the basls of audited financial statements of the
Company and its subsidiaries and its assoclates Company, as dpproved
by their respective Board of Directors. Further a statement contalning
salient.features of the Financlal Statements of each subsidiary. in' Form
AOC-1 forms part of the Consolidated Financlal Statements. The
statement also provides the detalls of performance and financial
posltion of each subsidiary.

Palicles

# Remuneration policy
The Board has, on the recommendation of the -Nomination &
Remuneration Committee framed a policy for selectlon and
appointment of the Directors, the senlor management and their
remuneration. The remuneration policy is stated In the Corporate
Governance Report.

Sintex Industries Limited




& Code of Practices and Procedures for Fair Disclosure of
Unpublished Price Sensitive Information
in pursuance to. the Securities and Exchange Board of Indla
(Prohibition of Insider Trading} Regulations, 2015, the Company
adopted the Code of Practices and Procedures for Fair Disclosure
of Unpublished Price Sensitive information as per Requlation & set
out In Schedule A to sald regulations, In order to protect Investors
interest as approved by the.Board In Its meeting' held on 7th May,
2015,

# Whistle Blower Palicy ‘

The Company has adopted a Whistle Blower Policy through which
the Company encourages its emplayees to bring to the attention
of Senior Management, Including Audlt Committes, any unethlcal
behaviour and improper practices and wrongful cariduct taking
place in the Company. The detalls of the same is explained in the
Corporate Governance Report and also. posted on the wabslte of
the Companly at the link http://sintex.n/investor/Whistle_blower_
policy pdf. - '

#% Code of Conduct to Reguiate, Monitor and Report Trading by
Insiders
in purrs_uancg to the Securitles and Exchange Board of Indla
(Prohibition of Insider Trading) Regulatians, 2015, the Company
adopted the Code of Conduct to regulate, monitor and report
trading by the employees, Insiders and connected person(s), in
order to protect Investors' interest as approved by the Board In Its
meeting held on 7th May, 2015,

In pursuance o the Securities and Exchange Board of India (Listing
Obligations and Disclesure Requirements) Regulations, 2015, the
Company adopted Policy on Determination of Materiality of Events,
Policy an Preservation of Documents, Website Content Archival
Pollcy and Risk management Policy in its meeting held an 15th
October, 2015, The detalls of the-said policies are forming part of
the Carporate Governance Report.

Particulars of loans given, investments made, guarantees given and
securities provided _ ‘

Particulars of loans given, Investments made, guarantees given and
securities provided under section 186 of the Companies ‘Act, 2013 are
provided in the standalone financial statement (Please refer to Note 12,

13,15, 28.1(a) and 28.7 to the standalone financial statement), which _

Sintex Industries Limited

are pioposed to be utllized for the general business purpose of the

reciplent,

Contracts and arrangements with related partles

All Related Party transactions that were entered into during the financial
yéar under review were in ordinary course of business and wére &n arm’s
length basis. There are nomaterially significant related party transactions
made by the Compariy which may have potentfal conflict of intérest,

Further, there were no materlal related party transactions which are
not In ordinary course-of business and are not on.afm’s iength basis
and hence there are no informatlon required to be provided under

_ Sectlon 134(3)(h) of the Companies A_ct, 20113 read with rule B(2} of the

Companles {Accounts) Rules, 2014 In form AOC-2 and under Section
188(2) of the Campanies Act, 2013

Corporate Governance

Corporate govemnance Is an ethically driven business process that s
coemmitted to-values aimed at entiancing an organization's brand and
reputation, This. is ensured by taking ethical business declslans and
conducting business with a firm comimitrnent to values, while meeting

. stakeholders'expectations. The Cormpany comply with all the Standards,
"Guidelines and Principles governing disclosures and obligations set

out by the Securities and Exchange Board of India (SEBI) and the Stock
Exchanges on corporate governance,

A separate Report on Corporate Govefnance along with Practising
Company Secretary’s Certlficate on compliance with the conditions of
Corporate Governance as per Securitles and Exchange Board of India
(Listing Okligations and Disciosure Requirements) Regulatlons, 2015
with the Stock Exchanges is provided as a part of this Annual Report,

‘bésides the Managemerit discussion and analysls report.

Your Company has made all Informatian, required by Investors, available
on the Company's website wwwisintexin

Conservation of energy, technology absorption and forelgn
exchange earnings and eutgo .

The informatlon on conservation of energy, technology absorption and
forelgn exchange earnings and olitgo stipulated under Section 134(3)
(m) of the Companies Act, 2013 read with Rule 8 of The Companles

" {Accounts) Rules, 2014, as amended fram time to time Is annexed to this

Report as‘Annexure C.




Extract of the annual return

As req‘ulred under the provistons of sub-section 3(a) of Section 134 and
sub-section (3) of Sectlon 92 of the Companles Act, 2013 read with Rule
12 of the Campanles (Management and Administration) Rules, 2014, the
axtracts of annual return in Form No. MGT-9 farms part of thls report as
‘Anfiexura D

Partlculars of employees:

The informatlon reguired pursuant to Section 197 read with Rule 5
of The Companies (Appointment and Remuneration of Managerlal
Parsonnel) Rules, 2014 |n respect of employees of the Company, forms

part of 1lis 1eport as ‘Annexure E. However, as permitted In terms -
_ of Séetion 136 of the Act, this Annual Report is being sent to all the

membeis and others entitled thereto, excluding the said annexure.
Membars who are interested In obtalning these particulars may write
10 ihe Compaiy Secretafy at the Registered Office of the Company.
The aforesald annéxure s also available for Inspection by members at
the Reqlstered Uffice of the Company, 21 days before the 85th Annual
el Mercting and up to the'date of Ahnual:General Meetlngdurin,g
bt ewinaon workirig days. '

E?mployee sfo;_ck optioh scheme

The Compensation Committee of the Board of Directers of the Company
at lis meeting hefd on 28th September, 2015, has decided to wind up
the Sintex Industrles Limited Employee Stock Option Scheme, 2006 o
comply with applicable provislons of SEBI (Share Based Employee Benefits)
Regulations, 2014, Accordingly, the trustees of the sald Sintex Empldyee
Wellare Trust have divested the entire sharehalding ying with the Trust arid
surplus has been dealt In accordance with the applicable provisions,

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS _

Ne significatit ar materlal erders were passed by the regulators or courts
or tilbunals which imipact the going concern status and Company's
pperations In future,

RISK MANAGEMENT

The Cofnpany recognizes that risk is an integral part of business
and Is camniitted .to managing the risks. In a proactive and efficient
manner, The Company perladically assesses risks in the Internal and
exlernal envitonment, The Board of Directors have approved the risk

management policy of the Comipany. There are ro fisks which In the

oplnion of the Board threaten the existence of the Campany.

AUDIT COMMITTEE
The Committee conslsts of Members viz. Mr. Ashwin Lalbhal Shah

{Chairman), Dr. Rajesh B. Parikh, Mr. Amit D. Patel and Mrs. Indlra J, Parikh.

There are ne Instances, where recommendations of Audit Committee
are not accepted by the Board of Directors.

GENERAL
Your Directors state that no disclosure or reporting is requlred in respact
of the following ltems as there were no transactions on these Items

durlng the year under review:
1. Detalls relating to deposits covered under Chapter V of the Act.

2, Issue of equity shares with differential rights as to dividend; voting

or otherwlse,

3. Issue of shares {ncluding sweat equity shares) to employees of the

Company.

4, Neither the Managing Directar nor the Whole-time Directors of the
Comnpany receive any remunaration or-comifiission from any of ts
subsidlaries. '

Your Directars further state that during the year under review, there

were ro cases filed pursuant to the Sexual Harassment of Women at
Workplace {Prevention, Prohibition and Redressal) Act, 2013.

- Acknowiedgements

Your Dlrectors wish-to place on record the excellent support, assistance

' and guidance provided by the financlal institutlons, banks, customers,

suppliers ahd other business. assoclates. We would like to thank our.
Company's employees for their tireless efforts and” high degree of
commitment and dedication, Your Directors especially appreciate the
¢continuted understanding and confidence of the Members,

On behalf of the Board,
Date: June 07,2016 Dinesh B Patel

Place: Ahmedabad . Chairman
(DIN : 00171089)
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Annexure "A" to Directors'Report
Annual Report on Corporate Social Responsibility (CSR) Activities

A brief outline of the Company's CSR policy, including overview of projects or programs proposed to be undertaken and a reference to the
web-link to the C5R policy and projects or programs.

Carporate Soclal Responsibility {CSR) is the contribution from the Corporate towards Secial and Economic development of Soclety. CSRintegrates
Organizatlan, Soclety and Planet. CSR policy should ensure activities which may Include sustainable development by skill enhancement,
sustainable environment, promotlion to gender equality, pravention of health care and sanltatlon. care for senlor citizens and differently able
persons, etc.

Company will undertake projects/activities under Corporate Sacial Respansibllity as specified in Schedute Vit of the Companiles Act, 2013.

The CSR policy of the Company Is statéd in http://sintex.n/investor/SIL_CSR_pollcy.pdf

2. Composition of the CSR Committee: .
M. Ashwin Lalbhai Shah, Chalrman — Independent Director
M, Rahul A. Patel, Member — Managing Director (Group)
Mr, Amit D. Patel, Member - Managing Director (Group)
3. Average net profit of the Company for fast three financlal years
Average net profit: T468.98 Crores 7
4, Prescribed CSR Expenditure (twa per cent of the amount as In ltem 3 above)
The Campany |s requlred to spend 39,38 Crore towards C5R.
5, Details of CSR spent during the financial year.
(@) Total amaunt spent for the financial year:¥1.31 Crore,
{h) Amount unspent, If any: 807 Crore.
Manner In which the amount spent during the financial year is detalled below: , | . &inlag
CSR Project  Sector locationofthe | Amount i Amount | Cumdlative
or Activities ‘ ;. project/program outfay @ spenton | expendilure uple imple
‘ udgel] | I lhe prl\jb‘ut" j ‘the reporting "
: . ; DrOgT ' period |
Santation:and making Sanitation, g Gujarat, Himachal ; 10243 {10243 {Through Shraddha Soclal
avajlable safe drinking water | Drinking i | Pradesh, Tamil | ! i Weilfare and Charitable Trust
e (Water | iNedu T S
Tralning to promote 5 Sports I i ! 2600 | Through Shraddha Social
R S Lo {Weffreand Chariable Trust
Public utlity | Kalol | ! 087 {Direct
of Garden for senforcitizens | ﬁj ST S SU SR N
Environment Sustainability 1 Pratection of | Ahmedabad f 200 2.00 ’r 200 | Through Shraddha Soctal
{ environment r i ' ; Welfare and Charitable Trust
6. Reasons for not spending the praescribed CSR expenditure:
The Company was required to speind ¥9.38 Crore during the year 2015-16. However, during the year under review, the Company could spant
¥1.31 Crores, The shortfall of T8.07 Crores could not be sperit as the Initiatives of the Company were in the preliminary.stages and it has mult] -
locational plants, The Company.was In the process of understanding ground reallties to scale up the same, at a later stage. The main thrust of the
Company Is In the areas like Sanitation, Drinking water and Public utllity facilities.
7. The CSR Committee, hereby corifirms that the implementation-and menitoring of CSR Policy Is In compliance with CSR objectives and Pollcy of
the Camnpany,
Date: fune 7, 2016 Ashwinbhal L. Shah ‘ Amit D, Patel

Place: Ahmedabad Chairman, CSA Committee - Managing Director (Group)

Sintex Industries Limited
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Annexure "B" to Directors' Report
Form No. MR-3

SECRETARIAL AUDIT REPORT
for the financial year ended 31st March, 2016

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies
{Appointment and Remuneration of Managerial Persannel) Rules, 2014]

To,

The Members,

Sintex Inchusiries Limited,
KALOL -382721 (Gularaty

We have conducted the Secretarial Audit of the compliance of applicable statutory provislons and the adherence to good corporate practices
by Sintex Industries Limited (CIN: L17110GJ1931PLC000454) (hereinafter called "the Company*). Secretarial Audit was conducted In a manner that
provided us & reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s baoks, papers, minute baoks, forms and returns filed and ottier records maintained by the Company
and also the Information provided by the Company, its officers, agents and authorized representatives during the conduct of Secretarial Audit, we
heraby teport that in our opinion, the Compariy has, during the audit perlod covering the financlal year ended on' 31st March, 2016, complied with
the statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the extent,
In the manner and subject to the reporting made herelnafter: :

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company, having its Reglstered
Office at “Kalol - 382 721 (Gujarat} for the financial year ended on 31st March, 2016 according to the provislons oft

(i The Compariles Act, 2013 (the Act)-and the rules made thereunder;
(i} The Securities Contracts (Regulation) Act, 1956 {'SCRA) and the rules made there under;
(Iiri) The Depositories Act, 1996 and the Regulations and Byé-laws framed thereunder;

{iv) Forelgn Exchange Managemenit Act, 1999 and the rules-and regulations made there under to the extent of Forelgn Direct investment, Overseas
Direct Investment and External Commerclal Barrowings;
{v) The followlng Regulations and Guidelines prescribed under the Securities and Exchange Board of Indla:
a} The Securitles and Fxchange Board of Indla (Substantial Acquisition of Shares-and Takeovers) Regulations, 2011;
b) The Securities and Exchange 8oard of Indla (Prohibition of Insider Trading) Regulations, 2015;
¢} The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2009;

d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; {Not applicable to the Company during the
Audit Perlod) ‘

&) The Securitles and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

f) The Securitles and Exchange Board of Indla (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the Companles Act
and dealing with cliant;

g} The Securities and Exchange Board of India {Dellsting of Equity Shares) Regulations, 2069; and (Not applicable to the Company during the
Audlt Period)

h) The Securities and Exchange Board of India {Buyback of Securitles) Regulations, 1998; (Not applicable to the Company during the Audit
Perlod)

tvi) The Company has complled with the following specifically other applicable laws to the Company:
a} Indian Bollers Act, 1923.
(b) Statlc and Mobile Pressure Vessels Rules, 1599

Sintex Industries Limited




(c) Chemical Accidents (Emergency Planning, Preparedness-and Response) Rules, 1996.

{d)" Hazardous Wastes (Management and Handling) Rules, 1989
{e) The Water (Prevention and Control of Pollutlon) Act, 1974

(f) The Water (Prévention and Contiol of Pollution) Cess Act, 1977.
{g) Afr (Prevention and Control of Pallution) Act, 1981.

We have also examined compllance with the applicable clauses of the follawing:
() Secretarial Standards Issued by The Institute of Company Secretaries of India (effective from 1st July, 2015),

(I} Listing Agreernent clauses till 30th November, 2015 and provisions of Securities and Exchange Board of india (Listing Obligations and Disclosure
Requlrements) Regulations, 2015 with effect fram 15t December, 2015.

During thie perlod under review the Comparty has complled with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned
abave:

We further report that

The Board of Directors of the Company Is.duly constituted with proper balance of Executive Directors, Non-Executive Directors and Independent
Directors. The changes in the composition of the Board of Directors that tock place during the period under review were carried out in compliance
with the provisions of the Act;

Adequate notice [s given to all directors to schedule the Board Meetings, agenda and detalled netes on agenda were usually sent seven days-in
advance, and a system-exists for seeking and abtaining further information and clarificaions on the agenda ftems before the meeting and for
meaningful participation at the meeting.

There were ne dissenting views on any riatter.

We further repart that there are adequate systems and processes in the Comparny commensurate with the slze and operations of the Carnpany to
monitor and ensure comipliance with applicable laws, rules, regulations and guidslines,

We further report that during the:audit perlod the Company has no specific events / actions having a major bearinig on the Company's affalrs in
pursuarice of the above referred laws; rules, régutations, guidelines, standards, etc, During the year under review:

1. The Company has Issued 5000 Secured Redeemable Non-Convertible Debentures {NCDs) of T10,00,000/- each for cash at par aggregating to
%500 crares.

2. The Company has issued 2,01,89,527 Equity Shares of 1/- each (On conversion of FCCB having face value of USD 24,15 Million inte Equity Shares)
to FCCBs holders, |

3. The Campany had offered under buy back 5,48,53,115 shares of furo 1 each to Sintex Holdings BY, the Wholly owned subsidiary and a Net gain
of ¥208.33 crores was accrued to the Company on such buy back,

4, The Company transferred, without consideration, the investment of £208.30 crores in 24,50,000 equity shares of Sintex Infra Projects Limited, the
Whoally Owned Subsldiary of the Company to BYM Overseas Limited, the other Wholly Owned subsidiary.

5. On 26th March, 2014, the Company-has sold/ transferred investment {carrying amount of 111 crores) in equity shares of Zep Infratech Limited,
a wholly owned subsidlary and unsecured foan of 269.92 crores to the said subsidiary, for a.consideration of 183 crores to Khadayata Décor
Limited eut of which ¥182.95 crores is received in form of 3,659 7% Secured Debentures of €5,00,000/- each Issued by Khadlayata Decor Limited.
The said Debentures were due for redemption at par on 25th September, 2017. On 25th March, 2016, the sald company has pre-maturely
redeemed the debentures, '

For, M C Gupta & Co,
Company Secretarles
UCN: S1988GI003400

Mahesh C Gupta
Placa ;Ahmedabad Proprietor
Date': Jurie 7, 2016 FCS: 2047 (CP: 1028}

Sintiex Industries Limited
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Note: This Report is to be read with Our Letter of even date which Is annexed as AnnexureA"and forms an integral part of this report.

Te,

Annexure: "R’

The Members,

Sintex Industries Limited,

KALOL - 382721 (Gujarat} - f

Our Report of even-date is to be read along with this Lettar;

1.

Maintenance of Secretarial Record Is the responsibllity of the management of the Company. Our responsibllity s to express an apinion on
Secretarial Records based on our Audit.

We have followed the audit practlces a@nd processes as were appropriate to obtaln reasonable assurance about the correctness of the contants
of the Secretarfal Records, The verification was dorne on test basls to ensure that correct facts are reflected In Secretarlal records. We' belleve that
the processes and practices, we fallowed provide a reasonable basis for our epinion,

We have not verified the correctness and apipragitiateness of financial records and books of aceounts of the Company,

Wherever required, we have obtained the Management Representation about the compliance of laws, rules and regulations and happening of
events et

The compilance of the provisions of Corporate and otherapplicable laws, rules, regulations, standards 5 the responsibly of the management. Qur
examination was limlted to the verificatlon of the procedures on test basis,

The Secretarial Audit report is neither an assurance as to the future viabllity of the Company not of the efficacy of effectiveness with which the
management has conducted the affairs of the Company.

For, M C Gupta & Co,
Company Secretaries
UICN: 51985GJ003400

Mahesh C Gupta
Place :Ahmedabad ' Proprietor
Date: June 7, 2016 FCS: 2047 (CP: 1028)

Sintex Industries Limited
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Conservation of Energy, Technelogy Absorptlon and Forelgn .

Annexure "C" to Directors' Report

Exchange Earnings and Qutgo .

The Information under Section 13433)¥m) of the Companies Act, 2013
read with Rule 8(3) of the Campanles {(Accounts) Rules, 2014 for the
year ended March 31, 2016 Is given here below and forms part of the
Directors' Report.

(A} CONSERVATION OF ENERGY -

1} The steps taken or Impact on conservation of energy
In line with the Campany's commitment towards conservation of
energy, all divisiens continue with their efforts aimed at improving
energy &fficlency through Innovative measures to reduce wastage
and optimize consumption, Seme of the measures taken by the
Company In this direction are as under:

Plastic Division ;

&

[

Installed steam Boller for converslon of Diesel fire burner to Gas
fira burnar In Sheet Moulding Compolnd (SMC) Department,

LED Lighting Fixtures Installed th FRP, TSR PS, PFB, FMD
Departmients at Kalol Plant.

Reducing load on Pump, Water consumption and Maintenance &

Anti scaling Chemicals on installation of Walken make Magnetic
Waier Pipelingdaskilling Instrument In Pre maulding Department,

For utilizing: of new VAM, the Company hatl installed second
water heat exchanger in P 5, chilling plant for ackleving not more
than 20°C terperature to Increase the machine productivities,

Instaliation of blue star Package A/C plant with DX system and
electric operated chilling compressor for stand by: situatien in
new miarketing-office with new-concept of power saving.

Emergy saved by Installing YAM Chiller of PS. department tn

place of 40 Tr, Reciprecating Chiller (40 hp Maton) In New Pre
moulding departrient.

Instalfation of 06 nes. of Die Face Cutter at Pre-Moulding
department at Kalol, which resulting to scrap reduction, better

“granules, and Increase In Powdering and also increasing the

Diameter of hales. from 3,15 to 4.5 mim which increased the
output of the machine and found the problem of back pressure
and leakages.

. By installation of AHF panel at Namakkal plant, it gives a huge

benefit such as prevention of averload conditlon, reducing
hidden losses In system (cable losses, bus bar losses etc),
préventing valuable electronics system (like PLC, diives,
computer etc), elimination of malfunctioning of switch gear,
relays, etc.

Developed and installed cooling station panels, in Roto
Meoulding Department at Kalol plant. and all satellite plant,
which saves 12500 KWH energy.

Textlle Division :

&

®

Installation of compressed air pipe line to avoid pressure |oss,
rust and other problers In Delta Autodrawing Department.

In Volias Water Cooled Refrigerant Chiller Plant, Inverter Drive

Is-fixed for controlling the Alr Volume of supply fan, which

Sindex ihdlustries Lirmited

®
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reduces the power consumption of the machine,

High Efficiency Sp‘rayWater Pumnps are introduced in place of old
conventienal pumps to save the power consumption keeping
the ptant performance unchanged In humidification Plants.

LED Overhead Tube light fixtures Inducted In place of
conventlonal Light fitures In Toyotal Laomshed, which leads to
saving the power consumption and majntaining the requlred
LUX tevel on the maghine.

Existing MS Water Supply Pipeline of Sizing Department Is
replaced with ASTRAL CPVC line for rustless water supply and It
consumes the less pawer because of the less resistance surface.
Electfoniz Automatic Dralh Traps Installed in the Comipressors
Draln for minimising the air wastage through the manual drain.

All The humidification plants of Spinning and Weaving sectlons
are averhauled for max_imum_efﬁciency.

Effluent. Heat Heﬁovery Skid s introduced, which recollect the

thermal energy from'the hot effluent of yamn dye house and
gives the hat water output for the dyeing machines,

‘Underloom tubelights are replaced by LED 'st_r_'Ips' which

consurmnes-50% less. power than the tube light fixtures without
affecting the light output for quality inspection and conitrol.

High-efficiency ring frames are fixed In place of low efficient
and machings hehce power consumption, reduced and
productivity increased

Installation of Fully-automatlc Gofront-made yam dyelng
rnachines which are more energy-efficlent and saving af water -
during dyelng with Azo free Dyes. .

2} The steps taken by the Company for utl%lzlng alternate sources of

energy;

Plastic Divisien ;

@ Installation of wind turbo ventilator for exhausting the heat,
smoke, furnes, humidity, etc.

@ Installatien of transparerft sheet for using sun light.

@ Deslgn SMC mold heating port for using e!ectrica| heatlng
instead of steam heatlng

® Developed green environment in ideal dry area,

@ Developed blomass accessorles to- transfer kltchen gas up to

200 Cubic Meters,

Textile Diviston :

®

®

®

The Company has Ihstalled Its own 66KY power substation for
getting the requlred power demand through open access by
powaer trading.

The Company has also the power agreement BILATERAL with
the other Power generators to supply the power through open
actess at its own 66 KV power substation,

The Company has bild its awn Wind Mills for power generation

- by wind energy and same Is belng operated and maintained for

gatting the benefits of alternate sources of enargy.




3)

(B

-

ii)

The Company has also Natural Gas Line connection from two

diffeérent suppliers and have agreement with both the.suppliers.

to supply the natural gas. Heni:efthera.ls{he alternate sources of

supply if gas supply which s used for plastic and textlle divisions.

The capital Investment on energy conservation equipments :
¥1.46 Crores.

TECHNOLOGY ABSORPTION -

Major efforts made towards technology absorption

Following effris are made to improve cost effective technology for
praductive and quallty Improvement.

Plastic Division ;

® |Installation of digital wireless connection ty satellive
connectivity ta all satellite plants for vldeo conference and
Immediate communlcations,

“fired burners.

@ Improvement in productlvity by Increaslng Quantlties of
molilds In Relnhardt machine.

@ Moulds fabrications were made by CNC machining for good

quality of product and reduced waste percentage,

cutters,

increasing in efficiency for powdering. -

Installed VFD in SMC hydraulic press machlnes and ‘save
electrical enargy.

Replaced coollng blowers of Reinhardt machlnes from 20 HP to
1T HR

maotors,

Saving In electrical energy on installation of LED monitor in
placed of CRT monitars, -

@ Replaced CRT lightings with LED Ilghts and savé electrlcal

energy. -

Textlle Divislon

The Company has installed following spinning and weaving
machineries. havihg latest micro processor based state of the art
technology by replacing Its old machineries,

LMW Ring Frames, Toyata Air jet Looms, Schlafhrost Aute Coner

Machines, Sussen Compact attachments fof Ring Frames, Gofront
Yarn Dyelng Machines, New Steam Boller and New Alr Compressor,
Re-Engineering of Humidification Plants. Mario rosta Brushing
Machine.

The benefits derived like product improvement, cost reduction,

product development or impart sitbstitution -

Plastic Divislen :

® Energy saved by Installed Spare & Idéal old Gas Operated VAM
Chiller of P5. department in place of Electric operated 40 Tr.

Increase efficiency and saving in energy on Introductlon of OIIV ,

Upgradations in- pre- mouldlng with Introductlon of dle face

Impraving ‘the quality of granules which -are convertlng in

Replaced R&R machines drive motor with energy efficlent

| 38

Reciprocating Chiller (40 hp Motor) in New Pre- moulcﬂng
department,

Installed VFD In SMC hydraulic press for reduced electrical
energy and pioduct cast and Improve product qualtty,

Developed new design and new product moulds in Roto
Moulding, SMC and Blow Moulding. -

Oil fired burners were replaced with gas fired bu'rne':r and
improve‘efﬁgiency of equipment and reduced fuel cost.

Installec] AHF panel at Namakkal plant to Prevents overload
condition, reduce hidden losses. In systein {cable ic.i;s'es, bus
bar losses-etc), prevent valusble electronics systermn (like-PLC, -
drives, cornputer etc), Elimination of malfunctioning of switch
gear, relays, etc, '

Electrical AC. Package unlts were corverted from DX (Dlrect
; Expansian) system whlch can be run withichilled water and Gas.

Reducing electrical energy by inducting new. design CDOHng
statlon control panel, :

®  Premoulding extrusions were upgrade with introduced dle face
. cutters and Improve granules quality and increase efficiency of -
pawder mill, :

.Mold manufacturing material ‘was repfaced from mlld steel 10
stalnless steel for Improving product quality and Ilfe time. of -
maoulds. '

“Installed UPS In blow- mou|dlng 0 prevent machlne critlcal
equipments and.reduced maintenance cost, '

Energy saved by ﬁxlng LED monltors. on- replacement of CRT .
Monitars, ‘

Mold manufacturing ¢ritical parts were- manufacfu‘fing' fmm'
CNC machine’ and improve product quallty Ilke draln polnts
threads, corners, joints.

® Introduced hopper loader in powder mIII to" reduced man A

powerand convert ] reduced produ:t cast

Textile Division: : .
By Adapt]ng new latest technology In the productlon, the quallty and
production of the plant has improved and process.cast Is. reduged

fil) Informatlon regarding 'I‘mpurt,eg_i:; technology ' (imiported
during the last three years)- Not Applicable - -

" Iv) Expenditure Incurred on Research and Development. ;. a

{c

—

The Company has incurred an expenditure of ¥60.00 lacs
towards Research and Development.’

FOREIGN EXCHANGE EARNINGS AND QUTGO

Forelgn Exchange Earned In terms of i 63.24 1 3315

Aﬁtual |nﬂDWS Ak-a. _'.?' ot ol i e ! RN _,4.»‘ ..".!i:‘._ il g e

Farglgn Exchange Used in terms of } 31437 5 37871
i .

Actual cutflows

Sintex Industries Limited




Annexure "D" to Directors' Report
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as ofi the financial year ended on 31st March, 2016 :
[Pursuant to section 92(3).of the Companies Act, 2013 and Rule 12(1) of the Companies (Manageiment and Administration) Rules, 2014]

l.  REGISTRATION AND OTHER DETAILS:

) CIN- e ) - rL171106J1931P[_C000454
0 RegisavonDate o 0venss
lli) Name of the Company , Slntex Industrles Limited

rv) Category / Sub Category of the Compan}_/_ ; Publrc Company{{_l!lrnlt?a by}hargs _
v) Address of the Reglstered office and contact details: ! Kalol 382721,Gujarat, Indla

e S s Sy W oy o e m e m T s e 7 a1 e e o e s s 1 G5 S

| Tel +91-2764-253000

[,Hmﬁ © o e e i i, e i e i 1 L i o e S S S s et e e e e A b e 2

; Fax: +9]-2764—222868

vr) Whej:her__I_lgt_e_fl‘cc_njga‘nyYes/No o £Yes S , B )
vil) Narme, Address and Contact details of Reglstrarand Transfer Agent if r Link Intime india Pt, Ltd

any: : Unit No 303, 3rd Floor,
‘ ! Shoppers Plaza -V,
E Opp Municipal Market,
E Behind Shoppers Plaza ||,
1 Off C G Road, Ahmedabad - 380009.
E Tel : 079- 26465179
'Emall : ahmedabad@linkintime.co.n

Il.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

AII the business actlvitles contributing 10 % ar moré of the total turncver of the Company shall be stated:
. me and Description of main preducts / services _ NIC Code of the Produci/ sery
] ! Manuifacture of Plastic products } 222 '} n o
2" [Sphning, weavingand finishing of textlles | 31 T qges T
* As per National Industrial Classification- Ministry of Statistics and Programme Implementation

# On the basis of Gross Turnover

L to fotal turncves of the Companyit

I, ?ARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

eCompany 1 CINGLN | Holding/- | 9% of Huolcling/
prndnris,‘ survmes : Teom et i b s B - Subsicia share; ary/
LI wio e ; | held ¢ \ssociate

2870

Sntex;BAPL"Lrid T UAbhijest |, 7th Floor, Mithakhali U251996J2007PLC051364 Subsldlary

! {Earlier known as Bright Autoplast j Six Roads, Ellisbridge,

“Tﬁ..ﬁm_ 4.._w,;_m._ e |

i
!
!
|

| Mithakhail Six Roads, Ells-Bridge, | g
r !
] ]

| Ahmiedabad - 380006

{
-

o
jdmied - |Ahmedabad - 380006 I E”__u___g‘__ww_u
2 BYM Overseas Limited ’703 Abhi]lt Bullding 1 ?th Floor, :“U5190{}GJ2015PLC084582 ‘ Subsidlary ; 100,00 i 2(87)i1)

r Opp. Arvish Auto, Mithakhall, : ; : !
L ‘_“‘_“V*Ahmedal_:;adl -380006 i [ R
3 rNeev Educare Limited (Earlier *Abhljeet 7th Floor, MithakhallSIx §U74IZOGJ2015PTCOB4071 25 Subsidlary ; 10000 :_ 208730
; | known as Neey Educare Private Road Ellisbridge, Anmedabad - j ; 1 'r
o leited) - 1380009, | | j L
4 :SIntexInﬂE Prnjects Limited rAbhljeet—l 7th Floor, Mithakhall 7U45201GJ2009PLC0587023 Subsidlary | 100 00 E 2087y
| SIx Roads, Ellisbridge, Ahmedabad 3 5 %
e i-380006 I N B S
5 BAPL Rototech Private Limited 1506 Abhljeet 1, 5th Floor, Nr U252006J2015PTC084272r Subsrdlary £ 1000 Ji 28NN

i !

| |

1 L

Sintex Inclustrias Limitad
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CIN/GLW - Hnldmga
s]htjex-‘l.-toldlngs BY. | Organe Nassaulaari 55, 1¢ Etage | i Subsldlary ;10040 | 28700
; E 075 AK, Amsterdam E ‘ | |

o L jThemetneands 1 4 d
7 Esmtex Industries UK Limited ’4th Fioor, 50 Mark LaneLondon, } A ! Subsldlay ; 10000 | 2(87)(”)
o JESRIORUERedKnglom b
8 pSintex Austria BV, Organe Nassaulaan 55, 1e gN ; Subsidlary ! 10000 i 2(87)(i|)

E Etage,1075 AK, Amisterdam, The ! : ; ;
P S— ... iNetherlands U N S FUS,
g 150 uthgate BusinessCorp 'Vanterpool Plaza, chkhamsCay :NA ; Subsidlary 5 10000 ; 2(87)(1)
i ;1 2nd Floor, Road Town, Torotola, ; 5 ; ﬁ
Mi R ,?f'{'ﬁhv"g'” Istands R wu__,_k,w____,__..3 e 11 e ;
10 ;S]ntexWausaukeeComposltes Inc. | 837 CedarStreet Wausaukee.W| ENA : Subsldlary i’ 100,00 }r 2(87)(ii)
11 I[Wausaukee Composs.itwé‘smOwosso, *401 3 Delaney Hoad OWDSSD, Mi fN i } Subsldiary :F 100.00 '; 2(87)(Ii)
fInc. 1 48867, USA 1 ; ‘ |
12~ {WCIWind Turbine Components uowb‘é‘éﬁrhiﬂéiﬁétreet Cuba City.,NA T  Slbsidiary | 10000 1 287
juc L dwisssonusA b N
13 %Cuba Clty Real Estate LLC '101059uth Main Streat, Cuba City, NA ' : Subsidlary ;F 100,00 E 2(87)(il)
14 ;Owosso Real Estate LLC 4015 Delaney Road Dwosso, M éNA j Subsidla : 100,00 E 2(87)(i|)
15 'Slntex FranceSAS '10 HueJean Rostand 69740 ;NA‘ : Subsld|ary : 10000 i (B?)(II)
18 fSIntexNPSAS (prevtoﬁs'ly known' ;10 RueJean Hnswtand 69740 ,’ MNA ' ' ; Subsldlary ,’ 10000 f’ 2{87)(|i)

C esNiefPlsicSAS  CGENASSFRANCE bbb L
17 NPHungarlaKft T 5440 Kunssentrarton, -Fiungaria_ JNAMW“_W._W_W.W Z Subsiciary {10000 | 1 2870
18 NP Nard SAS ' 1 &3, rue Gustave Delory 59540 7=NA_ ) i ! Subsidiary | 10000 : 2B7)(10)

- | CAUDRY - France ) | ! Lo
19 NPSlavaklaSRO W,”Bkojnrckas 83104 Bratislava - |NA WWM‘“_W'"gvthJE.TdTSr}“T 10000 | 2870
20 }NP Savole SAS aParc D'activitds Val Gulers 520, ’:NA i Subsidlary : Tngo | 2670
; | Route De Tramonet 73330 i E E JC
L 'BELMONTTRﬁMONET Fance | N D
21 :NPTunisIaWSAhL i o r—LE;Er?l'*s fo}i;semen{Aﬁ ‘Zi“ﬂnﬁdﬁir'émmﬁ« T ; Subsidiary | 1000 ’ 2(87)(ii)
1 ;III - 2082 Fouchana - Gouvernorat | i E F
f . ;De Ben Arous -Tunlsla _ E i : | 7
22 INPVosgesSAS  i10,Impasse Jean Prouve-88100 INA f;'éubs|d|ary ﬁ 10000 § 2870
23 ‘NF’ Maracco SARL('prevlous_ly rParcActnwtéOukacha 2-Bat C7-C8 :NA i Substdlary ; 10000 E 287
- known as Segaplast Maroc S5A) E Bd Moulay Stimane - Ain Sebad - % ; % %
. fceablnca2eso-Moocco b h b
24 NP Germany GMBH (previausly EZurHeideSB - 59929 Brilon - :NA [ Subsidiary @ 10000 ! 28730
- cknownasNPPoschmann)  iGermany VRO T UUEURN SUUUUU, RN N
25 !SiocoSAS - Em Rue Jean RostandﬁQMGGenasTNA E Subsidlary | ooooi " 2870
' i - France ; ; j i
Sintex Industries Limited




PARTICULARS OF OLDING UBSIDIARYAND ASSOCIATECOMPANIES— _ _ . i :
. [ l‘ _ CIN/GLN i Holding/ | vob " Holding/

'{ buf:lcldmry' [ Subs Ldmr\f'

26 SICMOSAS {-42Grandeﬂu939100\lillette Les #NA i' Subsldiary i 10000 : 2(B7Hil)
DO
27 INPJura {101 Rue Des Equevilions 39100 | N ! Subsidiary | 10000 ; 287}
S S DO'E_ N ST SR E e
28 ;APSAS rﬁRueJean Perrin - 69680ChassieugN o E Su-bsldiary ; H}UOO | 2(87)(”)
S A eFanee b
28 (NP Sud SAS (prevlously Known as lZa De Lile Blaud - 07800 : N ; Subsldiary E 0000 | 2(87)
_ iSeuplastsAS)  lBechestel-Fance . b4
30 ;NP Polska }Ul Strefowa -43-109 Tychy - : NA ‘ E Subsidiary i 10000 | 287D
S VU ... VU UUUUUL SUUUNUNIUUURNURU WU SOV B
N fSImoninSAS i 1 Chemin Des Romalns 25720 INA ; Subsldiary ! 10000 j 28741
b seweFane ST N SR SR SR
32 ERessorest SARL ’ZI Des Yaubrenots - 1 Rue Jean | NA ; Subslidiary i 106,00 % 287G
b ... Momnet-2s410SalntVit-Fance ; {04
33 |CapelecSAS ,2 Rue Du Grand Murln 35540 | NA ! Subsidlary 1 10000 g 287
34 !Capelem SARL t Lotlssement 'N°24 7| Sud-Ouest - | NA l Subsidlary { 10000 : 2(87)(H)
35 EAmarangeinc jPasea Estate, FO. Box958 Road EN ; Subsidlary ﬁ 10000 ; 208715
i Town, Tortola, British Virgin Islands 2 S j___m“_“ S
36 ;lelion Infraprojects private Limited JSth Floor. Anushka Shopplng §U27209DL1986PTC023662 | Assoclate i 3000 5 2(8)

!; aMaII Plot No 2, Garg Trade Centre, | E : E

! 5 Sector-11, Rohinl, New Delhl - | 4 I '

! 110085 i ] | !

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity}
)

Category-wise Share Holding

No.of shares held at the end of the year 31/03/2016

| Physicat | Total
]

shayes
ayNowN b
~2)_Indvidual/HUF _wr zaegsao“? oy
SNV SRS -« WU 1 IR . R
9 State Govt(s) B ' o o f 0.00
hd_) Bodig_s Corpora‘te‘ T : T _ ) Mf] 15 '
. @Zééb@yﬁjjijfjifﬁf;mnmmhm_ 0 i" ] "j”.f. - _' - I
f} Any ather. j ~ o ¢ .‘"' ) : v ; : J B 0}30
SUB-TOTAL A(1) | 144835763 | ! 971" 63151 0 1448 12,46 1.51
(2) FOREIGN o E K )
9 NRshdviduals _yor L. 000
b) Other - Individuals 0.00
- ‘c} Eadles Comcra}e _V”F_ Y o ‘666
kR G of o 0 oo g oo
¢ Anyother, of 0 0 ; 000
SUB-TOTAL A(2) : o! 0] 0! 0.00
TOTAL SHAREHOLDING OF | 144835763 0; 144835763 | 151
PROMOTER(A)=A(1)}+A(2) ! ! ! |

Sintex industries Limited
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
y-wise Share Holding

No. o shares held at the end ol the year

7285514 !'

20041141

_dSeiecotts

a) Venture Caplta! Funds iml

f Insurance Cnmpames ;

gifls | T00smi42z| 19311724 12099146] 2821

___)VForeignVenture Capltali o i of ! 000!
funds R S
dothes L 0L 0p 0 000[ | ___.000
SUB-TOTALB(1) 72 1103071501 19325._§24__%_ 1296327741 304018 [ B7! hass
et oy e i ok b ! ! i e e

a) Bodles Corporate

e i et S s e 1 T -
_-l _tndian 19758634{ L 653004’. 19823934;

!
e F

i Overseas ! Lyl 0
|

b) Indlvldua!g
I Indlvidual
shareholders
holding nominal
share capltal upto T1¢
LA .. LUV AV AU
TN Individual | 10217545 |
shareholders {
holding neminal ;
share capitat In 1
excess of Iakh 1 i e
f -
!
|

. !
3100650 6039831

|
|
|

240

me.-ﬁpn.wquw

0 10217545 |

i i i

cj Others R
i} Quallﬁed Fofeign

e i, g o . e

1027

24740300 058 : * Y

e

3563

- iv)Cteam o} Members 24?4030 Q4

et e ot S o et e e i e o i i s o i b s

_ SUBTOTALBE) | 146796597 | 5096060’ 151892657

TTOTALPUBLIC | 2571037471 244216841 281525431

i
i
1
I
f

H

SHAREHOLDING ;
B=BmBQ S

C. SHARES HELD BY | , i

CUSTODIANS FOR GDRS | i
_&ADRS | ! S

i i i o o S S i et e A e o e i e

~ GRANDTOTAL (A+B+C) | 401939510 ¢

Sintex Industries Limited




il) Shareholding of Promoters

Shares

of the

Pranay. Arunprasad Patel

e e . T A e e et e S e 0

2 | Rahulbhal Patel

i e i i i e o e

Amlt Patet
Deval Hahul Patel

.@
5 |Leena Arun‘prasad Patel 177970

o e o g i i o i v e i e 5 o o i s i e
i

4970905

3399[}0 f

6 |Arunprasad Purshottamdas Patel [ 327710’ o8 0
7

1 Fm
Dlneshchandra Patel J, 247860 i 0.06 !

B Kalavatl Patel | 192350’ 005*
I

e et T DI WS S LRI SRS S e m—I-M~ - »k-{ e 30— e e

65620 i 002!

9 | Poonam F‘ranay Patel

|
10 | BVM Finance Private Limited j 78103905 )

?

1" Opel Securitles Private Limlited ) 30223452, . i} '

1832’

e e et i i e Wb i b S e 5 i

R R O

12 1) Kolon Investment Put, Ltd, N 30222046 | 700

13 | DenlsTrades and Investments Pvt Lid, | 958300 0g |

14 | Denls Holdings Private Limited i 7mss0l

15 | Star Line Leaslng Ltd ) 4 : :

' Som,Stha (Impex) Limltedm | o T ot : ¢

19 | PromlnentPlastlcs Limited _
Tutal o ;_144835753' 3397

III) Change in Promoters Shareholding {please specify, if there Is no change)

e Sharehotding
(01 -04-2015

No. of shares at
the:beginoing
(G1-04-2015)/ : Com;’n—my

At the beginning of the year L 144935763 | 3246
i

| |

:

i

[ S S,

i o er S o . r a o T — ,‘!..A,.. BT ——— . . i
At the end of the'yaar } 144935763 | 3246 E 31-03-2016 ;}“ !

144935763 I 3246

Sintex Industries Limited




Cumudative Share

during the

1 26/66/2015 | 2055157, Transfer !

30/06/2015 I

"2 | DIMENSIONAL EMERGING MARKETS
VALUE FUND

,‘KW‘M_“_?“_Mm_h o o i

10/04/201 5. ; 10937 '_ Transfer

L /2015L
- ‘01/05/20155k

A I
SN I o]
 05/06/2015 | ! 58490 0 Transfer

2 26/06/201 5 e 45302 ' Transfer
== B et Mt

!
24/07/20155 169351' Transfer '

T04/09/2015] 158666 | Transfer

A, .Lu__ pichuniofit) SRRt N

m/ /20155 4919555 Trans

~125/00/2015 677531 Transfer

et o wfhw_,uw.L‘L e e e Ao e o

[31/12/20151 aarosi Transfer
t 174088r Trans

3715 / Transfer

f. Transfer

Sintex Industries Limited




GOVERNMENT PENSION FUND GLOBAL

MORGAN STANELEY ASIA S (SINGAPORE)

. 0f shares at

!
5

10471 22015 f

e Bl e

1/12/2015 5 :

1;_18/1 220151

it 4/03/2015
; 11/03/2016,

.PTE

dj0a2015, f"

h 01/05/2015 L

‘—tw'\“—.mmm—ﬁlﬁw R

! 26/06/2015 §

A 'fro/r}?/zmsr
i o
i

#owoéiidiﬁs i

| 14/08/2015] -

e e e . A

. LZ!/DB/ZD]S o

1 1-_/_09]’20151,}_

P o ot i i

16/10/2015 1 !

éo/m/zorsf
oa/1172015 |

_ OTBr 01/04/2015! _

i B o ] e

2 ra 31/03/2015f o

-272896 i Transfer

i760]
49708
22222 Transfer

A 376”9756"1'3”?“7""
i 2547351 Transfer
180285 f_ Transfer
2223384 Transfer

No. af 5

H

e e e . St i

: Transfer |

304325 ,

5 1 6745 0
775000 P Transfer

68100{) ﬁ Tra nsfer jt

S - f
Transfer A
5

7500[300 i Transferw |

Transfer

Transfer

il TR L

929201T Transfer

175156 Transfer !

L e e e

i
14?706 i Transfer

23254 ‘ Tran er

221 586 ! Transfer

- Sintex Industries Limited




CAMNUAL REPOAT 2015/ ra.%.‘

. MORGAN.STANLEY ASIA (SINGAPORE) PTE.;

. o . r e
{contd.. ) : - 5 o M’J?a 1!2015 » ]82;71{r}‘r§nsfer F

- *20/11/2015‘ . -37955 _Transfer
1/12/2015; ‘ 86654| Transf

f3r/12/2015, -45047 Transfer i

;L_ 508/01/2016‘ -207262' Tr_jr_lnsfr_er

;15/01/2016' —235018 Transfer :

‘22/01/2016, . -1099&7‘ Transfer

. . I 29/01/. 2015 ’ . .....'_33821 T_fan%f%r.
o v 9_5{02/2(_)1@_“ 27301M: Transfer
o 12/52750?5 ‘-Zrd:ezrlwrransf_er
o :19/02/201& m_*_:rpgbéi Transfer
T awsie) -t3ma0s] Transter |
. o *Q{/93/2p]6 j ﬁ;88843{7) 7Transfer #

. r 11/03/201_6 L .“23631 Transfer
* 18/03/2016 } —80764 Transfer

o 425/03/2016f 64447 Transfer

e .a....w._..mJ e —

. 131i31/03/2006, 132316 Transfer

f17/04/2015; ' 219946 Transfer

324/04/2015f 144271 Transfer In

-

. O A e A U SR [ ’ [Ep .
PR T VR ¥ R -~ - -\.u.-.q —_—— 1
5 | CAUSEWAY EMERGING MARKETS FUND 065 | 01/04/2015

e d a1/ ‘3_51391.5“’”.'_ 126952 Transfer
'14/08/2015’ 1383820g Transfer i

300092015 L - 5135900! Transter |
. 109/10/2015) 1257789 Transfer

i16/TQ/2015* 275197’ Trénsfer

160 r_~31£03/2016; N 407662’ Transfer L

T ! e

o !

4

m_rg._oogor/ozr/zow B E
:
i

N T TRV VAL IS S A

6 | BARCLAYS MERCHANT BANK

{SINGAPORE) LTD. - 16/10/3(11;7;7‘_gzqqogqg‘r Transfer
‘ e[ B10/015 ] 2200000| Transfer

1301072015 | 4183779 Transfer_
?05111/2015, 5377511; Trarrsfer

:" 313&1/03/2015!

I
[
i

b i e s it e e e i

T pryy et

7| C"OVERNMENTOFSINGAPORE

_r _23405_/;01? 1230142 | Transfer
r29/05/2015r -225938! Transfer
L ’04/09/2015* 1545229 Transfer
B i15/01/2016‘

o 505,31/03/20%; -536922; Transfer

! ' L ' _ Sintex Industries Limited




THE EMERGING MARKETS SMALL CAP SERIES
OF THE DFA INVESTMENT TRUST COMPANY

o e g e i e e

9 | ORANGE MAURITIUS INVESTMENTS
LIMITED

10 | MONETARY AUTHORITY OF SINGAPORE

o ot e g T

5/05/2015!  19228)

e iy

iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

t
15/05/2015

*16/10/2015'

04/1 /201 61

N 31/03/2016:

'un‘ru!ativ@ ‘Umer:lrling

oo

34904 Tr ; -

-3770469 | Transfer

e e =

Sintex Industries Limited
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v) Sharaholding of Directors and Key Managerial Personriel:

Directors;

ey i S b G = . o A S nim i s e g i | e

_1_|Dinesh B, Patel, Chafrmanl

2 Arun P Patel Vice Chalrman

3 ' RahulA Patel Managlng Dlrector (Grbup}

4 Amit D. Patel Managlng Director {Group}m

“Smf Sﬁb}ﬁagyach Managjng Director o M__M
6_|Ramniklal H. Ambanl
"7 | Ashwin Lalbhai Shah _ '

Dr Rajesh BuParIkh A

fJF l:é_vkumar Kantial o
Ina fra—J .ﬁér_”:h“ A _ S
TornkBansal

e s i K1 i e P B o A s L T Ty T it 1y g

' 'Key Managerial PersonneI(KMP s)

Prashant Shah Head - Accaunts. Audltand CFO

et g 1 g e T o e A i —

—_ Hitesh Mehta, Company 'Sécretary and.Compllafice
‘ OFﬁcer

A INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured .Lcanf ' Unsecured
cluding deposits - loans

Indebtedness as on 01-04-2015

T e e L

j_PindpalAmount ‘360075w34614 0 ____3pde88
I)_nterestduebutrotpad ,_lﬁ,ﬂf! S S
{iify Interest accrued but not due N N L R
Total (HIl+I) Ty T 34755
U | Y
[
i

Change in Indebtedness during the ﬁnanc!a[ year 2015-16

e i i e e T e . e e i o i i et o e 10 2

Addidon _ R i - -

Reduction : ! -563.44; ' -290.14L "

e S i it e e e e S DL, e . 1 i T e R R B T e 1 o i e e m e i e .

Net Change : ﬁ 1,035. 56 ! 91,151

R

e v e e o et et e e b e e ek e e e

Indebtedness as on 31-03 201 6 ' i i |

et v i e o e s, e e Ao A A o . = o i = R e b T s e

1. Principal Amount i 463631 254991; “

S A PN SR

) Interest due | But not pald i 17. 981

o i i ey e i o v R 0 1R B e e M =1 o e Ty T e o 5, e 1

III) Interest accrued but not due

:
Total (i+ii+11} | agersal  asesrl ol a9wm9

Siritex Industries Limited
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
Director, Whole-time Directors and/or Manager:

[Commission T wsooor| T wsooori

‘ Others please specn’y

Ratl A, Patel

(a) Salary as per provlsibns tontalned In section 1700 ! : 15 1667

'
of the Income-tax Act, 1961 i

| _ofthencome-tsxAct, 1981 . ! i
() Value o perquises ' 170 Income-tax Ac 1961 | @00] T T@00f, T @sor T @asor
{c) ProfitsIn lleu of salary under section 17{3) Incorne- Ew - W-; ~£ - ! o N

| mk,yyfwr1291“wm‘wﬁ‘w__m__“_m__W___@_-J‘L“__ﬁ“ﬁwﬁﬁw“mﬁjhn_mw__m_“_“~uj“ R R
Stack Option ) ;

Sweat Equaty

o S o i S - 4 i e g b s e ey i e

I

[
75007

= i e i 1 e e e o e i e i i o i o

[ Total (A) I €61.17] 66993 ’i B

S i S o S e e e o e S i b

Celllng as perAct @ 10% i

* !ncluded in (a) above,

B. Remuneration to other directors:

1 e i i e i e i i~ e emenb

i o e e b e, b b i 1 e

: . [ lira J. o, N!" Dl Ra;esh
. 6f - Patel © H.Amhani. Lalbhai SHati . Parikh . Baosal . E. Parikh
Independent | Directors i o ' S

Fee for attendlng 'board /
committee-meetings

e o nm e o ko e s s

!

|
|
]

Commission o r
Others, please specify

- . e e e L R e s e s e e .
1 Total (1) - 355 ; 575  375] 3..401;r 500 340! 2485
ol il 38837535 340 500 3A0) A8

i
i i

{ ..l ’

S I e e, i e et b i e e i ot S i v i e s e o i e e e ..:..a.m rvtim o e o e e 12 i m m — imm ke s
Fee for attending Board /- \ 340 E 255 g - g g - ; - r -] 585
commiittee meetings ' ! ! ' ! 2 | i

.-,w--._n--m-hwn?_-_wh_-_m-.u4m"_--m4-w_--_a_-m-;mm~q--_ukk‘&wﬁk e
Commission -1 - -l ! % ) - - -

e bl e e i i i e e e e e e i S S e _5”_ PO S i’ [ Y P
Others, please. specsfy i - - ol -] - - - - -

) Iotal jg) } ~ B 3 40 I 2551 | - é j - f I ' -{ 595

|t @=+2) | 340! 2550 355/  575) 375f 340{ 500) 340 308
Total Managerlal Remuneratlon }L

@11%

Overall Ceﬂ:ng as per the Act !
!

Sintex Industries Limited




AL A L

REFOUT 2015716

C. REMUNERATIONTO KEY MANAGERIAL PERSONNEL OTHERTHAN MD/MANAGER/WTD

nl Jhdh Head -

Accounts & Audit anct CFC

Gross salary

R R i et e e e e g S, . . ey e e

{a) Salaryas per provlsions contained In section 17(1) of the
Income-tax Act 1961

o i o s s R o e e et e e

(b) Value of perquwltes u/s 17(2) Incorﬁe '{ax Act 1961

!
. e o it e e s o I S
(c) Profits In fleu of salary under sectlon 17(3) Income-tax Act, f -

i

e S i o i s b s i i, S S S e e i e e o i e i T e _“_Wm;.. e s i e Mo e
tion B - » -

Sweat Equity ' - -1 -

. L ]
e e e e i i e e o e e e e 8 gt e g o o o o . 2 2 e

4 | Commission b i ;
i i o o oo s e e e 5 S S e 7 . o 7 e b e g A e e e _..IL o o o e s i . o e o
1-a5% of proﬁt ! -1 -1 -

i ot ¢

- e ﬁ; O-EEE"[S" Spéﬂcifg-— e ki‘ i o i s e i s i A :r i i 7 i e e i : g— gt g ...,:L-

o O Y e e e e e e e = e e e iy
5 | Others, please specify i - .j .

— e e 1 s o e g1 e o e o S e e i i e T A e 2 e . i b i o e A,,l__...,, et m vt oo v i 2 e e i e e . o e

Total o o { 4149 7.92 4941

VII. PENALTIE

UNISHMENT/ COMPDUNDING OF OFFENCES:

Section uf

Brigf. - " Details n’_F.penalty‘f’heimishme’nt{E Auth’qsily[ﬂt‘; J\ppedl mac,!c, if

.Compounding feas imposed .+ NCUT/Court] . |

Companies Act -~ description - any give details

A, COMPANY

oy o e R T S S R S i S e e o i s i s i s o . e e e 5 . e e s e

Penalty i

Punishment N
__Compounding F |

B DIRECT ORS

e e e e i ol o . e e b o o T e ey e i P

Penaity

Punlshment

i e . g i o i e i e e

Compoundlng

C. lOTHER OFFICERS IN D FAUL

L Pypish enI - o . Nl
Compounding B

e

For and on behalf of the Baard of Directors

Place :Ahmedabad Dinesh B. Patel
Date: June 7,2016 Chairman
(DIN : G0171089)

Siritex Industries Limtted
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MANAGEMENT
discussion and analysis

Global economic averview .

Global growth, currently estimated at 3.1% In 2015, is projected to reach
34% in 2016 and 3.6% in 2017.The pickup In global activity is projected
to be more gradual than as outlined in the October 2015 World
Ecanomic Outiook repart. In 2015, global economy activity remalned
subdued with growth in emerging markets and developing economies
accounting for a more than 70% share. Three key transltions continue
to Influence the global outlook, namely, the gradual slowdawn and
rebalanclng of economic actlvity In China — away from Investment and
manufacturing and towards consumption and services, freefalling crude
prices, a gradual tighitening of monetary policles inthe United States.

On the back of the marked slowdown In the Chinese ecanomy, which
grew‘,“at fts weakest page In a quarter of a century, the Interational

M,onf:ta‘_ry Fund In J__a'mj,a'ry_golﬁ, cut Its glabal growth forecasts for the'

thirdtime In less than a year. The International Monetary Fund suggested
that a sharp deceleration in China and weak commiodity prices were
responsible for this recallbration.

Outloak

Global economy Is projected to grow by 2,9% In 2016 and 3.2%In 2017,
supported by generally accommodative monetary stances worldwide,
Theseare exbected toreduce policy uncertaintlies and prevent excesslve
valatllity in exchange rates and asset prices. While this normalisation
will ;ventually tead to higher horfowing costs, rising Interest rates
should encourage firms to frontload investments in-fhe short run,
The improvement In global growth will be expedited by an easing of
doanard pressures on commeadity prices, This should encourage
new Investments and catalyse growth, partictlarly In the commodity-
dependent econormlés,

The US

The US economy expanded by 2.4% during 2015, emulating Its 2014
performance. Throughout last year, the country confronted export-
related challenges stemming from falling commodity prices and
@ broader weakening in demand as emerging market econormies
continued to (ose steam. Even the stock markets, which had rallied for
six continuous years, fattered In 2015. Consumer demand, the chief
propellant of the US economy saw a slight Increase, This could have
been dueto an Improvement In consumer sentiments and a reengrglsed

labour market. Golng forward, the US econamy is likely ta continue to

Sintex tndustries Limited

run smoothly. Although the veeakness in-the manufacturing secter is
expected to persist, the labour market and the consumer confidence
Index Is set to build on last year's platfosm,

indla

According to the RBI and Ministry of Finance, Indla registered a GDP
growth of 7.5% during FY2015-16 despite myrlad uncertalnties
plaguing the global market. Currently, the manufacturing sector in Indla
contributes over 15% to the GDP. The Central Government’s Make in
Indla initiative aims to lend a boost to the contribution made by the
manufacturing sector and alms to account for 25% of the GDP.

The devaluation of the yuan, continuing slide in cormriodity prices, an
alarming fall in crude prices and steady dallar outflows from emerging
markets, have cast some doubt on the sustainability of Indid's GDP
growth (of 8% or m‘éré)_ that has formed the basls for the Central
Government’s long-term fiscal consolidation plan, - ‘

~ The 2016 Unlon Budgét introduced a number of measures to spur the

rural economy and fmprove the business environment. Strong private
consutnption should continue to fuel robust rates of growth, going
forward. However, a laboured Implementation of reform measures rmay
limit progress.

Domestic risks

One of the most critical short:term challenges confronting the Indian
econamy Is the TBS {twin balance sheet) prablem which has et to the
Impaired financlal position of public sectar banks and large corpatate
houses and triggered a massive underinvestment cycle,

While rising NPAs of public sector banks are limiting their lending
abllities, the inherent vulnerability of large private companles that
borrowed heavily during the boom years, has forced Frms to cut

investments so as to preserve cash,

External risks

Fareign demand for tndla’s goads and services will remain weak, for;ihg
the country to find and activate domestic sources of dernand to prevent
the growth momenturn from weakening. India must plan for a major
currency feadjustrnent In the wake of a similar adjustment in China.

Outlogk
The need of the houris somewhat of a less aggressive fiscal consolidation
policy, based on the fact that reviving growih Is the best insurance for
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the Indlan econamy, In the face of global risks. GDP growth has been
projected between 7-7.75% for 2016-17.at a time when the Central
Statlstics Office has pegged economie growth at 7.6% for 2015-16,
signalling the economy may eithet slow of Is unlikely to see any
significant acceleration next year.

The plastic processing Industry

The Indlan plastlc processing sector comprises aver 30,000 units
engaged in producing a variety of products using multiple pclymer
vatlants (polystyrene, |LDPE, PVC, HDPE and polypfopylene, among
others) and diverse technologies (injection moulding; blow moulding,
rote moulding, extruslon and calendaring, among others).

Technology and product applications

2 Mol

Plastic products are positioned as a costeffective substitute to

traditional metallic and wooden varlants. The plastics Industry has made
a significant contributloﬁ to the economic development and growth
of various key sectors Inthe country such as automotive, construction,
electronics, healthcare, textiles and FMCG, among others, For Exam_ple,
the usage of engineering plastics In four-wheelers has more than
doubled over the last decade (yet remalns significantly lower than the
per capita consumption in developed natlons} - this trend holds true
for a number of other plastic product applications. Nevertheless, the per
caplta consumption of plastics in Indfa (~2 klos) is much lower t_han'that
af China {45 kllas),

Looking forward

Burgeoning disposable incomes, accelerating urbanisation and
increasing substitution of plastic products In favour of tradltiohal
varlants are some of the key factors driving the growth of the pléstlc
processing sector in India.

According to a paper released by the Ministry of State for Chemicals and
Fertilisers, the Indlan plastics processing industry Is expected to grow
by more than 50% to reach ¥1,37,000 crore by FY2017-18 {from about
90,000 crare at the end of FY2013-14), This growth will be propelled by
an Increased growth accelerating among end-user Industrles, greater
penetration of plastics via various existing and an ever-growing range

Sintex Ingustries Limited
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of new appllcations,

The Indian plastic Industry has set 2 ‘20-20-20" vision. Accarding to
this, It Is expected that the plastic processing In !ndlé could reach the
20 milllon tonne-mark by 2020 from the current 8.5 milllan tonnes.
And, with plastic products becoriing Increasingly ublquitous across
household and industrial applications, the per ca'pita consumption of
plastic In India Is expected to touch 20 kilos by 2020 from-about B kllos
currently,

The textila sector

Indla is the-second laigest pioduicer of textiles and garments In the
warld and one of the mairlstays: of the na_fio_nal economy, Abundant
ava'llaﬁllity of raw materlals such as eotton, wodl, sllk and: Jute as well
as 2 skilled wofkforc‘e have allowed the Coi_mtry to emerge as a global
sourcing hub. It’s also a majer contributor to thie fidtional economy In
terms of direct and Indirect’ employiment generation drid net:forelgn
exchange earnings - accouniting for about 11% of Indla's total exports

The textiles sector {Including dyed and printad} has witnessed a spurt
In investment during the [ast five years. Case in point; the lndustry
attracted FDI worth US$ 1.77 billion between April 2000 and Septemnber
2015,

Gavernmental initiatives

The Indian Government has come up with a number of policies to
promote expor'm in the textlles sector. It has allowed 100% FDJ In the
Indian textiles sector under the automatic route,

Sorne important Initiatlves taken by the Central Government ta promote
the industry are:

® Started promoting of its Indla Handloom'Inltlative on soclal media
portals namely Facebook, Twitter and Instagram with a view to
connect with potentlal customers and promete high-quality
handloom products.

® Laid out plans o announce a new National Textlles Policy, The
new policy aims at creating 35 miflion vacancles leveraging the
Investments made by forelgn companles.

® Announced subsidies on the purchase of machinery and
infrastructure;

1. The RR-TUFS (Revised Restructured Technology Upgradation

Fund Scheme) covers manufacturing of major machinery

Sntex Industries Limited

for technical textlles for 5% Interest refmbursement and 10%
capital subsldy in addition to 5% interest reimbursement also
provided to the specified technlcal textlle machinery under RR-
TUFS,

2, Under the SITP (Scheme fof Integrated Textlle Parks), the
Government of Indfa provides assistance for infrastructure
creatlon to the extent of 40% (up ta T40 crofe), Under this
scheme technical textile units can also avall of its. benefits,

3. Major machinerles for production of technical textiles raceive
custams duty concession of 5,

4. Specified technical textile products are covaied under the
FPS (Focus Product Schema). Under this sclwrr{e, expatis of
selected products are entitled for duty credit scrip eduivaient
to 2%of frelght-on-board value of exjiarts:

= Pravided. financial asslstance for promotional sctivilies in select
countries as per the tenets of the MAI (Market Access Inltfative)
scheme,

® Provided financlal assistance for a range of promational activities
Implemented by the Textiles Expoit Promotion Counclls as per the
tenets of the MDA (Market Development Assistance) scheme.

® Proposed to extend 24X7 'c‘usmms cleararice faplisy across 13
-alrports and 14 seaports resulting in faster clediaiice ol argo,

& Approved a‘Scheme for promoting usage ol geate (nical textiles
fn North East Reglon (NERY In. order 10 caspilili+ 10 11e benefits
of geotechnlical ‘textiles. The: schemy has Leen w0 ved with a
financial outlay of T427 crore for five years from J014 i5.

Looking ahead
The future for the Indlan textile industry looks promising, Luoyed
by both strong domestic consumption and expori demand. The

Indian textiles and apparel industry s expected to grow (o a size of
USS$ 223 bllllon by 2021, according to a report by Technopak.




Global cotton scenarlo .

® The-world preduction figure was lowered by 420,000 bales (from
100.2 to 99.8 million). If realised, this represents the first time since
2003-04 that production would be below 180 miflion bales,

@ The global mill-use projection was increased by 373,000 bales {from
109.2 to 1096 milllion).

@ The reduction to the global harvest figure was a result of lower
forecasts for Cote divolre (-200,000 bales, from 800,000 to 60,000},
Mali {(-110,000, from 1.1 millien to 990,000, and Brazil (-100,000,
from 6.7 to 6.6 millicn). ‘

@ World-trade figures stood mostly unchanged at 34.9 million bales.
The stabillty in the global Import and exporft scenarlo stands in
sharp contrast with the serlés of revisions undertaken far both
Imports and éxports:

{Source: http:/www.cottoninc.com)

Indian cotton scenario .

® According to the provisional estimates of the. CAB, imports for the
current season are expected to decline to 12 lac bales compated to
previous season's 1439 lac bales, This includés a-carryover stack of 53
lac bales taking the total supply.of cotton to an estimated 429 fac bales.

® On the demand slde, il corsurption Ts expected to Increase
slightly to 284 lac bales fram previaus season's provisional figure of
278.55 lac bales; Comsumption across small seale units is also likely
10 9o up to 28 lac bales this season,

® Cotton exportsare projected to grow from 57.72 lac bales in'the Jast
5eason to 68 lac bales. This will result in total demand moving up to
391 lac bales compared o 375.39 fac bales In the previdus season.
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About Sintex
Sintex {headquartered In Kalol, Gujarat) Is a globally-respected
conglomerate with a growing presence in the plastic processing and
fabric manufactuting Industries. The Comipany enjoys a global presence
through Its subsldlaries Sintex NP SAS (Furope} and Slntex: Wausaukee
Composites Inc. {the US). lts Indian subsidiaries include Sintex-BAPL Ltd,
for custorn moulding and Sintex Infra Projects Ltd which undertakes
EPC contracts for varlous Infrastructure picjacts across the nation, The
Company’s operatlons are managed by experienced professionals. The
Company’s shares are listed on the BSE Limited and Natlonal Stack
Exchange of India Limited,

2015:16
773353

507944 | 584162 | 700661 |
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Revenues
R crare)

20i5-16

PBIT Rcrore) | 55370 | 53333 | 77081 | 99649 | 1,11999

Business verticals

Sintex enjoys a strong presence across divérse-sectors and: has made
a mame for itself by foreseelng trends and accordingly evelving and
developing sultable preducts. lIts plastic-based products have galned
currency across fast-growing segments white the textile business has
propelled Itself by focusing on manufacturing premium structured
fabrics. Consequently, Sintex has been able to Ink mutually beneficial
agreements with leading global fashion brands. Besldes structured
fabrics, Sintex is also a leading domestic manufacturer of corduray
fabrics.

1) Plastic processing

Since the launch of the water tanks that revolutionised water storage in
Indla three decades ago, Sintex has traversed a long and winding road.
Today it's a ‘Superbrand, making Its presence felt In hitherto uncharted
territarles — steadily replacing conventlanal metalllc variants with cost-
effective, plastic-based salutions. 1t's on the back of this qualitative
excellence, that Sintex:has been able to extend its presence from
water storage to power distiibution, autsmaobiles; electrical products,
sanitation, bullding Interiors and warehousing segments, and a host
of other verticals. The Company enjoys a pan<ndia presence with 37
cutting-edge plastic processing facilitles. The Company has divided its
plastic business Into two major verticals namely bufiding products and
custom moulding to ensure equal, undivided attention to each of them,

Simtex Industrias Limited
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Plastic processing

IBullding praductsj
|

[Custum moulding —l

|+ Large volume businesses + Medlum to large volume business
+ Largely B2G or B2C business wit.h a high gestation period.
« largely B2B business madel
model
« High margins and strong customer
+ Reasonable to low margins leyalty:

The plastic pracessing and Infrastructure vertical accounts for 88.09%
of the Company’s consolidated revenues. Reverues grew by 8.38%
fram X6,420.76 crore In 2014-15 1o T6968.53 crore In 2015-16 followlng
a rabust growth In the prefabs praduct vertical {caters to educatlon,
heaithcare and sanitation segments) consequent to:an increase in CSR
spending by Indlan corporates and a flurry of governmental contracts.

 PBIT Increased by 8.57% from ¥857.71 crore In 2014-15 to 7931.21 crore

in 2015-16.

Bullding products
Products from this business vertical -find application in residenttal,
commerctal and industrial purposes, The sub-verticals in this space are:

Prefabricated structures
Cold chaln network
Plastic sectlons

' Wat'er'storage-solutlcns

Sub-ground structures

2 &5 @ &5 @

Environment-friendly produét__s

Prefabricated structures

These are completely knacked-down plastic kits sultable for enclosures
(large and small), which can be assembled within a week — making it
the one of the fastest and most cast-effective construction solutions
on offer. The product consists of plastic sheats filled with concrete and
steel rods which enhance the-endurance of the structure, Moreover,
prefabricated structures are assembled at the shopfioor by traihed
professlanals thereby minimising wastage and improving thelr cost-
effectiveness,

The muitifarious benefits of prefabs position them as the preferred
solutlons In Indla’s efforts towards strengthening social Infrastructure
(ctassrooms, healthcare centras, public toilets, .community centres)
in rural India with speed, These basic amenities have fefained
largely overlaoked during the previcus two decades. As a result, the
demand for these products Is largely driven by governmental policles
and budgetary allocatlons. In recant times, the corporate mandate to
Invest a portion of their prafits towards soclal upliftment Initiatives is

- Sintexcindustries Limited

also driving the demand for prefabs. Gavernmental Initlatives like the
Swachh Bharat Abhiyan, Sarva Shiksha Abhlyan and the Clean Ganga
Misston are key drivers for this.vertical,

Sintex’s prefab portfolio comprises tollet bilocks, kitchens, health centres,
classrosims and hostels; pollce chowkfs; site offices, amang others.

2015-16;In retrospect

@ Raked In sizeable volumes for supplying tollet blocks to various
focused corporate foundatlons llke Swadesh Foundation, Bharati
Foundatlon, World Vision, Sarva Siksha Abhlyan, Rajkot Municipal
Corporation and NTPC,

® Received numerous small orders from governmental agencies and
corporates for toilet blocks throughout the year,

®  Setupagrlcultural sheds In North Gujarat following the undertaking
of a subsidy-driven governmental initiative for creating warehousing
infrastructure within the state,

® Achleved considetable growth in volurmes on the back of a steliar
show from the retall distribution arm.

@ Recelved a large order under the National Rural Health Misslon for
setting up more than 700 primary healthcare centres in Rajasthan.




Cold chaln network _
The Company manufactures sandwich panels across thicknesses (20-

150 millimetres), designs and colours {colour-coated external galvalume
sheets). These PUF-filied panels, belng lightwelght and well-insulated
have emerged as the preferred construction materlal In Indla (especially
in high temperature zones). In the recent past, the product emerged as
avital cog In the Central Government's cold chain wheel which resulted
in a significant Increase In offtake. The Company alse manufactured
specfallsed doors and windows far providing halistic cold storage
solutions. Sintex also supplies sizeable volumes of sandwich panels to

PEB players,

Water storage solutions

The Sintex brand Is synonymous with water starage tanks. Despite
having ploneered the concept of plastic water storage solution maore
than three decades ago, the Company occuples the pole position in this
. space with more than a 60% market share.

The huge product range compr‘lsln'g' water tanks for every concelvable
application - loft tanks In indlvidual apartments to water storage
salutions for bullding complexes or even whele pin codes as well as
un’dergrou’nd storage tanks in varlous sizes - positlons it a5 a one-stop-
shop. The Company markets its pr‘oduﬁts under three brands Sintex
(premium tanks which Includes the recently launched white triple wall
water tanks), Reno (standard tanks) and Renotuf (value-for money tanks).

2015-16, in retrospect

# Launched a new product with the brand name of Titus, a mid-
priced water storage solution which was eagerly embraced by the
target customer segment.

s |mplemented attractive schemes for the benefit of the retailer
comimunity, held communication forumns to better understand their
cHaIIenges, increase awareness regarding the Company’s strategtes
and goals and facilitate a demand pull.

. (reated a dedicated web portal for-tracking consignments at the
retall fevel and thus preventing Inventory pileups.

Plastic sections
Sintex Is one of the leaders In the plastic manufacturing space and
possesses a large product basket. This segment manufactures low-cost

and enviranment-friendly products which find usage In households and
offices. The products are value-added in the sense that they are resistant
to water, rust and térmites. They are lightwelght and easy-to-install and
consequently have gained acceptability among the masses.

2015-18, in retrospect
@ Doubled sales valumes for Indlana doors which were launched In
FY2014-15.

@ Streamlined productlon lines to double capacities by ushering Inr
procedural improvements like Tine balancing,

Sub-ground structures

The Company leveraged its expertise in the Hquid storage solutlons
space to create these producis which are becoming Increasingly
relevant considering the rapid rates of urbanisation across Indfa and the
inability of legacy sewage management solutlons to handie growing
volumes of waste, The Company’s praduct basket camprises séptic

tanks, packaged treatment solutions and blogas holders.

Septic tanks: The Company developed underground septic tanks for
storage of liquld waste (for about 50-500 people). The space-saving
USP of these septic tanks has enabled the Company to secure approval
from numerous municlpalitiés and governmental agencies. Case In
point: in 2015-16, the Company closed a deal for providing saptlc tanks
1o the Ministry of Non-Renewable Energy. This landmark achlevement
promises to Increase sales velumes and allows the Company to market

its products without the need for any additional appravals,

Packaged waste water treatment solition: The Company has developed
the decentralised packaged waste water treatment soluticn in
collabaratien with Aqua Nishihara, Japan — global leaders In this space.
This unique solution reduces BOD levels by 75-95% depending on the
product. The 2015-16 fiscal was eventful to say the least. Firstly, the
product was secured as a part of the Clean Ganga Action Pian as well
as by the Blll and Melinda Gates Foundatian for managing sewerage
lavels, Secondly; It was connected to certaln drainage lines and the
treated water was used for gardening In Ahmedabad, Thirdly, It recelved
approvals from the Ministry of Urban Development as an effective
solutlan for managing liquld waste. The solution also recelved a mentior

In the CPHEO manual which showcases the Central Government’s intent

Sintex Industries Limited
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to clean up India. These realities have brightened prospects of healthy
business growth over the coming years,

Blogas units: Having pioneered the concept of portable, prefabricated
and moulded blagas plants in India, the Cornpany has made a significant
headway In successfully markating this concept ta governmental
agencies, In 2015-16, the product recelved the all-impartant approval
fram the Ministry of Non-Renewable Energy. This allows the Company
to market this unlque solution pan-india withaut securing any further
state-specific approvals. The Campany continued to cement its foothold
In states llke Gularat, Maharashtra, Karnataka and Bihar. The Company
successfully marketed its blogas solutions to dalry farms-across different
states,

Environment-friendly products

Increasing awareness of the Company’s Euroline range of dustbins and
containers has resulted In growing its acceptance across states. In 2015-
16, orders continued ta flow in from governmental agencles, NGCs and
PSUs (as a part of the mandatory CSR expenditure}. The Company also
widened and modified Its product mix In lIne with custamer feedback,

The Company has divided this business into two sub-verticals, namely
® Products customised for specific applications

& Products customised for specific customers

Products customised for specific appiications

Within the custom moulding space, this sub-vertical generates
maximum volumes and includes the following:

& SMC products -

® industrial containers

@ Pallets

® Insulated boxes

SMC products

These products agddress the critical issue of power theft and rally around
the cause of ensuring fast-mille. energy distribution. SMC as a material
has excellent electrical insulation properties and no resale value - hence
is positioned as.an Ideal replacement far cast Iran, aluminfum and sheet
metal alternatives. The Company has developed a reputation for making
customised enclosures across industry spaces: In addition to marketing

its products to governmental agencles and private distribution

Sintex industries Limited

companies, the Company has successfully established a retail footprint

In major markets to tap small volume oppartunitles.

2015-16, in retrospect

@ Registered a sizeable Increase in business volumes and fully utilised
its operating capacities - the first time in the last five years,

& Established retall ou;cfets- In key markets and reported a stronger
performance.

& Focused on value-added enclosures (fitted with all cornponents for

direct usage).

© @ Initiated wading operations for MCBs, RCBs and CCBs.

® Marketed products successfully in Bihar, Uttar Pradesh and
Uttarakhand.

@ Launched BPL kits (comprising a board wlth a bulb, switches and an
MCB) for the rural markets (to support the gavernmental Initiative of
Power for All); this product generated sqbstanti‘al volumes in Blhar,
Uttar Pradesh and Andhra Pradesh,

Industrial containers and FRP tanks

Industrial centainers are specially moulded tanks ta store dyes, colours
and chemlcals for industrial uses. These are malnly large but come
in multiple sizes to suit diverse uses, Growing (ndustrialisation and
Increasing scale of operations In key user sectors is driving the demand

for Industrial contalners,

Sintex has developed high-strength, non-reactant FRP tanks for storing
corrosive chemicals and fuels In dispensing statlons as a cost-effective
and fail-safe alternative to RCC and metal variants, The Company has
received approvals from leading oll marketing companies namely 10C,
HPCL and BPCL for installation In_new dispensing stations, pan-india.
In F¥2015-16, the Company supplied these niche storage sclutions to
Shell autlets.

Plastic pallats

Growing focus on creating a state-of-the-art warehousing Infrastructure
across India is driving the demand+or pallets, Sintex's plastic pallets cater
to industries llke pharmaceuticals, automotive, electrical, warehousing,
transportation, among others, During FY2015-16, the Company
garnered sizeable business volumes from FMCG and pharmaceutical

players,




Insulated boxes
Sintex cantinued to export these products to Australla and the Middle

East. Furthermore, the Campany secured heartening volumes from the
West Bengal Fisherles Department. The Company centinues to explore

opportunities In the coastal belts of India In order to bolster revenues.

Products customised for specific customers

As the name suggests, this sib-vertical comprises products custormilsed
In line with specific customer requirements. Understandably, the
development cycle for this segment |s faifly longer than that of most
others, However, [t provides long-term revenue visibility and high
margins once they recéive the seal of approval. Siniex develops
custornised products for some globally-respecied corporates, these

include;

Fuel tanks and mud guards for M&M, AMW, Ashok Leyland and
Escorts (off-road vehicles}

Fuel tanks for gensets of Kirloskar and Curmmins

Packaging crates for the engineering sector; primarily for some of
the Tata Group companies

Ericlasures for leading corporates in the electrical equipment sector
Starter panel boxes for purnps and motors for the agro industry-

Componenits for cooling towers

This niche business demands attentlon to quailtative consistency and
dedicated after-sales services, Hence, it Is being managed by Sintex's
subisidiaty Sintex-BAPL (formerly Bright AutoPlast), one'of indla’s leading
custom moulders catering to the majority of the automoblle OEMs
operating in India.

Textile business

Sintex's fibre-to-fabric (compasite mill) facllity at Kalol (Gujarat)
houses contemporary technologies and has among the largest fleet
of contemparary shuttle-less looms {air jet and rapler machines with
dobbies and Jacquard). It manufactures high-end, yarn-dyed structured
fabrics for men's shirting, yarn-dyed corduroy, ultima cotton yam-
based corduroy and fabrics for ladles wear. This business Is a value-
driven, margin-accretive business which contributes only about 10%
to the Company’s topline, however its contribution to the Company’s
profitakillity s far more pronounced,

The Company's cllent list boasts of international bigwigs llke Armani,
Dlesel, Hugo Boss, Burberry, DKNY, Zara, Mexx, Massimo Dutti, Roval Mint,
Canali, Tommy Hilfiger, Versace, Qliver, Max Europe, Banana Republlc,
Marks & Spencer IKEA, H&M; Ann Taylor, Colaur Plus, Pepe Jeans and
Nike. Its reputed Indian customers comprise Arrow, ITC Wills Lifestyle,
Allen Solly, Zodiac, Van Heusen, Retd & Taylor and Louis Philippe.

201516, in retrospect
® Doubled sales volumies over that of tive previous year

® Registered significant jurmp In retail revenues and added a number
of products to its retall basket

® |ncreased domestic business volumes by 22.84%

® Launched a number of new fabrics in line with evol\aing custamer
demands

@ Organised periodic meetings with dealers

® Invested in a state-of-the-art.design studio and recrulted. expert

deslgners to cater to International and domestic customers

® invested In addltional pollution managementequipment to reduce
its carbon footprint

Going ahead, the Company expects to maintain its growth momentum
in the current year. This optimism Is based on its expanded dealer
netwark, widened product basket, growing demand from domestic
brands and considerable volurnes raked in as a part of Its ‘Collections'

segment.

Spinning project

The Company’s high-tech yarn facllity at Pipavav, Gujarat commenced
operations with about 50000 spindles spinning supetior guality
compact yarn for weaving and knitting operations. The first phase
comprising 3.3 lac spindtes will be operationalised by the third quarter
of FY2016-17. Of the total production, about 60% would be marketed
domestically and the balance would be exported,

Risk management

Sintex leverages its deep domain knowledge to undertake proactive
measures that strengthen s viability across projects, geographies
and market cycles. A combination of centrally-Issued policles and
divisionally-evolved procedures ensures that business risks are being
effectively addressed.

Sintex Industiies Uimited




Rl

AP A

Human resources

Sintex belleves that its intellectual capltal represents its most valuable
asset — from the top floor to the shopfloor. |7 line with this, the Company
has positloned employee engagement as a key priority, Even as the
Company incréased ts presénce across varlous business segments,
Its stringent HR goals have helped create an organisation which Is
recagnised as a ‘centre of excellence; The Company's endeavour was
not just to increase its workforce in simple numerical terms, but to
ensure that competences are enhanced In line with changing business
needs, Consequently, different teams have collaborated with each other
to ereate an optimal working culture, inculcate industry-best practices
and foster an ethically-maotlvated culture, The Sintex team comprised
a 4,647-strong workforce with an average age of 43 years as on March
31, 2016

Internal control systems
At Sintex, rigorous Internal control systéms and procedures have
facllitated optimal resource utilisation, The Company has put in place a

Sintex tndustries Limited

seamless system of checks and balances at every stage of the production
and dispatch cycle, ensured strict operational and quality compllance
and removed procedural bottlenecks. An-Audit Committee, headed by

" a Nan-Executlve Independent Director, reviews audit cbservations on a

periodic basts,

Cautionary statement

This document contalns statements about expected events, and
financlal and operational results of Sintex [ndustries Limlted which are
forward-looking. By thelr nature, forward-looking statements require
the Company to make assumptlons and are subject to Inherent fisks
and uncertalntles, There Is a significant chance that the assumptlans,
predictions and other forward-looking statements may not-prove to be
accurate. Readers are cautioned not to place undue reliance on forward-
looking staternents as a number of factors could cause assumptlons,
and actual results and events to differ materially from those expressed

here.




REPORT ON

CORPORATE GOVERNANCE

Company's philosophy on Corporate Governance:

Corporate Goveérriance at Sintex Industries Limited has been a cantinuous journey and the business goals of the Company are dlmed at the overall
_well- belng and welfare of all the constituents of the system. The Company has lald a strong foundation for making Corporate Governance a way of life
' by constltuting a Board with a balanced mix of experts of eminence and integrlty, forming a core group.of top level executives, inducting competent

professlonals across the organisatlon and putting in place appropriate systems, process and technology.

A Report on compllarice with the principles of Corporate Governance as prescribed by The Securities and Exchange Board of indla {SEBI) In Chapter
IV read with Schedule V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as "SEBI Regulations?) Is
given below:

. BOARD OF DIRECTORS:

@ Composition: .
During the year under conslderatlon, the Board comprises of 11 Directars drawn from diverse fields/professlons, The Chairman of the Board
s Promater Non-executive Director, The Company has 8 Non-executive Directors out of which 6 are Independent Directors, There. are three
directors In whole time employment, belng the Managing Directors of the Company.

The composition of the Board of Directors is In conformity with the SEBI Regulations. All the Directars other than independerit Directors are liable
to retire by rotation.

The total number of Directorships held by the Diractors and the peshtlon of Membership / Chalrinanship on Committees i glven below., All the
Directors are compliant with the provisicns of the Companies Act, 2013 (herelnafter referred to as"the Act") and *SEBI Regulations®In this regard.,

Directorships and Membership on Committees:

Board Meelings
' during the Y

Dinesh B. Patel Chairman

2. Arun P Patel Vlce Chalrman ' ' Promoter& N ED

T B

Ra_mnlkbhai H Ambani _

Dr Rajesh B. Parlkh

7 Dr. Lavkumar Kanrllal

8 Dr Narendra Kumar Bansal

9. RahulA Patel Managlng Dlrector(Grnup)

JPM Amit D. P.Ete, irlggltng Director (Group) Promoter EEl
M SB Dangayach, Managing Director ED.
Notes;
(1) Category:

| &N.ED: - Independent and Non-executlve Director

N.E.D.— Non-executive Director

ED. - Executive Director
{2) Includes only Audit Committee and Stakeholder Relationshlp Committee of public limited companles.
{3) Mr. Dinesh B. Patel and Mr, Amit D. Patel are related to each other. Mr. Arun P Patel and Mr. Rahul A. Patel are also related to each other.

e e o o e i o e g s e

Yes - - -

i et i [ e e i i e et T i S i i i i

No - - -

Yes 3 -

PP PSSP P —

Yes 5 2 -

Yes 7 Co- 1
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% Hoard Meetings;
Four Board Meetings were held durlng the year under review and-

the gap between two meetings did not exceed 120 days. The dates.

. on which the Board Megtings were held diring the Financlal Year
and attendanceé on the same are as follows:

S| 0 . Datel 1 Hoad - No.of

 Directors .

o @= o L, B presecd
1| 7th May, 2015 ' Mmoo 10
B e e R TR
1 15th October, 2015 T
"4 Tothjanuaw,zo6 | 11 | w

The detalls of programmes for familiarisation- of Independent
Diractors with the Comipany, thelr roles, rights, responsibilities in the
Company; pature of the Industry In which the Company operates,
business madel of the Campany and related matters are put dp on
the website of the Company at the link: http//sintexin/investor/
SIL_famlliarlsation_programe_foi_independeni_dlfectors pdf.

il AUDIT COMMITTEE:
The Audit Committee acts as a link among the Management, the
Statutory -Audltors, Internal Auditors and the Bpard of Directors to
oversee the financlal reporting process of the Company. The Committee’s
purpose Is to oversee the quallty and integrity of accounting, auditing
and financlal reporting process including review of the intemal audit
reports pnd-action taken report.

Composition

The Committee’s composition meets the regulatory requirements
r'ﬁanda_ted by the Act and SEBI Regulations, The Chalrman of the audlt
Committee is a Non-executive and Independent Director. The present
composition of the Audit Committee and particulars of meetings
.attended by them aré given below:

Na.of -

Meetirgs during

5:16

Dr. Rajesh . Parikh

Arit D. Patel
india ) Barkh

ring the Financlal Year 2015-16, 4 Meetings were held on 7th May,
2?01’5; 11th July, 2015; 15th October, 2015 and 9th January, 2016.

) [‘fhe Head ~ Accounts & Audit and CFO, Internal Auditor and Statutory

Auditor are pefmanent invitees to the Meetings.

Sintex Industries Limited

The Company Secretary acts as the Secretaty to the Committee.

Terms of Reference!

The termis of refarence of the Audit Committee are broadly as under:

1. Oversight of the Company’s financlal reporting process and the
disclosure of Its financial Information to ensure that the financial
statement Is corract, stfficlent and credible;

2. Recommendation for appointrrient, remuneration and terms of
appaintment of auditars of the Company;

3. Approval of payment to Statutory Auditors for any other services
rendered by the Statutory Auditors;

4, Reviewlng, with the management, the annual financlal statéments
and auditar’s report thereon before submission ta the Board for
approval, with particular reference to:

a) Matters required to be included In the Director’s Responsibllity
Statement to be Included in the Board’s report in terms of
clause {c) of sub-séctlon 3 of Sectlon 134 of the Companles Act,
2013,

b) Changes, if any, in accounting policles and practices and
reasons for the same.

¢) Major accounting entries involving estimates based on the
exercise of judgment by the management:

d) Significant adjustments made in the financlal statements
arfslng out of audit findings.

g) Compliance with listing and other legal requirements relating
to finantclal statements, '

f} Disclosure of any related party transactions.
g) Qualifications in the draft audit report.

5. Reviewing,with thamanagament, the quarierly financlal statements
before subrnission to the Board for approval;

6 Reviewing, with the management, the statement of uses /
application of funds raised through an lssue {public Issue, rights
lssue, preferentlal Issue, etc), the statement of funds utilized
for purposes other than those stated In the offer document /
prospectus / notice and the report submitted by the monltering
agency, monitoring the utllisation of proéeeds of a public or rights
Issue, and making appropriate recommendations to the Board 1o
take up steps [nthls matter; '

7. Review and monltor the Auditor’s independence and performance,
and effectiveness of audit process;

8. Approval or any subsequent modification of transactions of the
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Cotnpany with related parties;

Serutfny of inter-corporate loans and Investments;

, Valuation ef undertakings or assets of the Company, wherever It s

Necessary;

_ tvaluation of imernal financlal controls and risk management

systems;

. Reviewing. with the management, the performance of statutory

and internal auditors, adequacy of the Internal control systems;

. feviewing the adequacy of fteinal audit function, If any, including
thestructure of the iitemal audit departmerit, staffing and senlority .

of the officlal heading the department, reparting structuse coverage
and lrequency of nternal audlt;

Discusslon with internal auditors of any significant findings and
follniy 14 thiere on;

. Reviewing the findings of any internal investigatlons by the internal

auditors Into matters where there Is suspectad fraud of Irregularity
or a fallure of internal cantrol systems of ‘a mateflal nature and
raporting the matter to the Board;

. Dlscussion with Statutory Auditors before the audit commences,

abiout the nature and scope of audit as well as post-audit discussion
to ascertaln ary area of concern;

. T6 look into the reasons for substantlal defaults, if any, in the

payment to the deposltors, debenture holders, shareholders (i
case of non-payment of declared dividends) and creditors;

. To review the functioning of the Whistle Blower mechanism;

Approval of appointmerit of CFO after assessing the qualifications,
experiente and background, etc. of the candidate;

. Carrying out any other functlan as Is mentioned in the terms of

réfarence af the Audit Committee.

Reviewing financial staternents, in particular the Investments made
by the Company’s unlisted subsidiarles.

Review of Information by Audit Committee:

1,

The Management discussion and analysls of financial condition and
results of operatlons,

Statement of significant related party transactions submitted by
mariagement.

Managernent Jetters / letters of internal control weaknesses issued
by the Statutory Auditors, -

internal audit reports relating to internal contral weaknesses and

6.
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The appointment, removal and terms of remuneration of the Chief

Internal auditor,
Statement of deviatlons

NOMINATION AND REMUNERATION COMMITTEE:

The constitution and terms of reference of Nomination and

Remuneration Committee of the Company are explained hereln,

0

{ii)

Composition: .

During the financlal year 2015-16, a meeting of the Nemination
and Remuneration Committee was held on 7th May,. 2015. The
composition of the Committee and the detalls of meeting attended

by the members of the Committee are glven below:
£ Imnmam je Ne of Meetmgs

. “Attendad -

Name of arJomumnrm :

and Remurierdtiqh 5\ Membrer
Committea member
Ashwin Lalbhai Shah

ﬁamnlkbhai H. Ambani

IndiraJ Parikh

Chairman

Member | |

Member

|&NED,

Term of Reference. }
The broad terms of reference of Nemination and Remuneration

‘Comittee are as under:

fn) Formulation of the criterla for determinlig qualfications,
positive attributes: and Indepéndence’ of a diretfor and
r'e(:dmmend to the Board a polity, rélating to the remuneration
ofthe directors, key rianagerial pérsonnel and otheramiplayees;

(b) Formutation of ¢riteria for evaluation of lndependent Directors
and the Board;

(¢} Devising a pollcy on Board diversity;

{d} |dentifylng persons who are qualified to become directors and
whao-may be appolnted in senior managemaerit In accordance
with the criteria laid down, and recommend to the Board thelr
appolntment and rermoval and shall carry out evaluation of
every director's performance.

(€) To carry out any other function as is randated by the Board
fromtime to time and / or enforced by any statutory notlfication,
amendment or modification, as may be applicable,

{f) To perform such other functlons as may be recessary or
appropriate for the performance of its dutles.

(i) The Company Secretary acts as the Secretary to the Cammittee.

PERFORMANCE EVALUATION CRITERIA FOR {NDEPENDENT

- DIRECTORS

The Nomination and Remuneration Commitiee had lald down

Sintex Inclustries Limited




the criterla for performance evaluation of Executive and Non-
Executive Director of the Company. The Criterla was set based on
Profiles, experience; contribution dedication, regularity, aptitude,

preparedness & participation, team work and contribution of each
Director to the growth of the Company.'

Remuneration Policy
® Remuneration to Non Executive Directors:
The Non Executive Directors of the Company are belng pald an
- amaunt of sitting fees as follows;

1. Board Meeting :¥85,000/- per meeting

2, Audit Committee Meeting 1%40,000/- per meeting

3. Other Board Committees: Meetings :¥15,000/- per meeting

Executives Directors are not belrig pald sitting fees for attending
meatings of the Board of Directors/Committees. Other than sitting
fees; there were no material pecunlary relationships or transactions
by the Company with the Non-Béeciitive and Independent Directors
of the Company.

The details of sitting fees pald to the Non-Executive Ditectors and
thelr shareholding details for the financial year 2015-16 are as follows:

Mo, of Shares

Sitting Fees paid
cluring FY 2015-16

held as on
31st March,
Board [Co 2016

Maeting | Meeting

Dr N, K.Bansal

i i e s e iy

or. Rajesh B. Parlkh

g . i o e, i g

* Dr. Lavkumar
- Kantilal Shah

@ Remuneration to Executive Directors:
The ‘Company pays remuneration to its Executive Directdrs by
way of salary, perquisites and allowances {a fixed component) and
commisslon (a varlable companent) in accordance with provision of
the Schedule V read with other provislons of the Act, as approved by
the Membiers.

The Board on the recommendation of the Nomination and
Remuneration Committee approves the annual Increments, The
Board fixes a ceiling on perquisites and allowances as a pefcentage
of salary. Within the prescribed celling, the perquisita package Is

" Sintex Industiies Limited

recommeanded by the Nomination and Remuneration Committee.
Commisslon Is calculated with reference to the net profits of
the Company In a particular financial year and Is determined by
the Board of Directors at the end of the financlal year based on
the recommendations of the Nomination and Remuneration
Committee, subject to the overall celling as stipulated in Section 197
of the Act.

Details of the Remuneration paid to Managing Directors for the year
ended on 31st March, 2016

Name of the

Director

11,0800000} 1,0817.0111  4,50,00,000 5;51,1“7,'011

Rahul A: Patel Managing

o fPectortoupl )

Amit-D. Patel Managing 1,08,00,000 11192 508 4,50,00,{}00 6,6 92 908

o mDi{gctor(Group) L | I

SB.Dangayach| Managing | 5400000 5657105|  7500000] 18557105
Director

Performance Evaluation

Pursuant to the provisions of the Act and SEBI Regulations, the Board has
carrled out the annual performance.evaluation of its own performance,
the Directors individually as well as the evaluatlon of the working of Its
Board Commitiees,

The perfermance evaluation of the Chalrman and Mana_glng Divector

| . and the Nen-Independent Directors was carrled out by the Independent

Directors, The Dlrectors expressed thelr satisfaction with the evaluation
process, ‘

{iv) ESOP Scheme:
Pursuant to Provislans of Seeuritles and Exchange Board of India
(Share Based Employee Benefits) Regulations, 2014, the Sintex
Industries Limited Employee Stock Option Scheme, 2006 scheme
has been wound up during the year. '

——

{v} Service contract, severance fees and.notice period
The appointment of the Managing Directors are governed by the
Articles of Association of the Company and the Resolution passed

by the Board of Directors and the Shareholders of the Company,

No separaté Service Contract s entered Irito by the Company with
the Managing Directors,

There is no separate provision for paymeht of severance fee under
the resolutlons governing the appeintment of the Managing
Directors.

Perquisites Include house rent allowance; leave travel allowance, gas
& electricity, medical and prermium for personal accldent Insurance,
contribtition to providenit fund, superannuation fund and gratuity.
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The appolntment of the Managing Directors are for a perled of 2-5
"years.
IV, STAKEHOLDERS' RELATIONSHIP COMMITTEE:

The constitution and terms of reference of Stakeholders' Relationship
Caommittee of the Company are explained herein,

Terms of Reference:
(@) Oversee and review all matters connected with the transfer of the
Company's securities.

{b) Manitor redressal of In_vestnr_s'/ sharehalders' / security holders’
grievances,

{c) Gversee the performance of the Company’s Reglstrar and Transfer
-Agents.

(d} Recommend methods to upgrade the standard of services to.
investors.

(e} Carty out any ather function as Is referred by the Board from time
to time or enforced by any statutory notification / amendment or.
maedification as may be applicabie.

During ‘the year 2015-16, four meetings of “Syakeholders' Relatidnship
Committes’ were held on 7th May, 2015; 11th July, 2015; 15th October,
2015 and’ Sth Januafy, 2016. The Composition of “Stakeholders'
Relatlonship Committee” and the detalls of the meetings attended by its
friéfnbers dre as follows-

Cateqmv i

i\!dme of 3%L1I.nhuidmﬁ |- Thairman/

No, of. -

Relationship Committes
meinber- '
‘Ashwin Lalbhal Shah
Rahul A Patel

Amit D. Patei

Chalrman

Mémber

{i) Detalls of Share Holders"Complaints recelved and redressed during
theyear 2M5- 16 - '

Reruveﬁ dmmq
© I the year,

Opening Resatved during

Closing

Balance . the vear . Balance -

(i) Investors' Grievance Redressal Cell:

The Company has designated Mr. Hitesh T. Mehta, Company

Secretary as the compliance officer of the Investors' grievance
redressal cell, For the purpose of reglstering complalnts by investors,
the Company has designated ar e-mall ID - share@sintex.coln .

V. SHARE AND DEBENTURE TRANSFER COMMITTEE:

The Board of Directors has delegated the power of approving transfer/ |

transmission of shares/dematerlalisation / rermateriallsation of shares and
debentures/lssue of dupllcate certificates and other related formalitles to

- the Share and Debenture Transfer Committee comprising of Mr, Dinesh

B. Patel, Chalrman and Mr. Arun P. Patel, as member of the Cammittee.
Mr. Hitesh T. Mehta, Company Secretary acts as the Secretary of the
Committee,

36 Meetings of the sald Committee were helfd during the Financial Year
2015-16.

VI. GENERAL BODY MEETINGS:

Day, Date and © Spacia

Meeting and-
Vierke Time

'B2nd Annual

General Meeting

At Registeted office:

| Kelol ) 382721

83rd Annual

| General Meeting

At Reglstered office:

Kalol {N.G) 382721

Passetd
Monday -
30th Septefriber,
2013
B L I
Monday Approvinng_;EJ“\}Tngﬁ N
Ist August, 2014 | Limits of the Company
1030 a.m. upto T7,000 Crores
under Section 180(1)(c}
of the Companies Act,
wm3

. Approving for creation
‘of charge'on the assets
of the Company undar
Section 180(1)(z) of the
Companies Act, 2013
. Approving of affer or
invitation to subscribe
to Non-Convertible
Securitles on pilvate
pjafgfpent basls )
Approving Borrow]ng
Limits of the Company
upto T8,000 Crotes
under Section 180(1){0)
of the Companles Act,
2013

ii. Approving for creation
of charge on the assets
of the Campany under
Section 180(1)(@) of the
Companies'Act, 2013

201213

2013 1

2014-15

84th Annual
General Meeting
At Registered office:
Kalol {N,G) 382721

Monday
31st August, 2015
1030am,

Tii. Appraving of offer or
invitation to subscribe
to Nep-Convertlble
Securities on private

placemenit basis.

| iv. Appraving of issuance
of Equity Shares,
Including convertiole
securities,

No resolution was passed through Postal Ballot during the Financial Year
2015-16,
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Whether any resolutions are proposed to be conducted through
postal ballot;
Thereis noimmediate proposal for passing any resolution through Postal

Baltot, None of the businesses proposed to be transacted at the ensuing
Annual General Meeting require passing a resolution through Postal
Ballot,

Vil SUBSIDIARY COMPANIES;

The Company has no material non - listed Indlan subsidiary company
and therefore, the requirement of Indiicting an Independent Director of
Holding Company on the Board of Directars of the subsidlary comipany
does not arise,

The financlal staternents, In particular the. investments made by the
unlisted subsidiary companies are reviewed quarterly by the. Audit
Commiitee of the Company, the minutes of the meetings of subsidiary
companles are placed before the Company’s Board regularly,

The Boatd of Directors. also revlews statarment containing all significant
transactlons and arrangements entered Into by the unlisted subsidiary
companies.

The policy for determining Material Subsidiary as approved by the Board

may be accessed on the Company’s website at the link: http://sintex.n/
investor/material_subsldiary_palicy.pdf .

Vill. OTHER DISCLOSURES:
{) Disclosure on materlally significant retated party transactions;
Mo transactions of material nature has been enterad Into by your

Company with any reléted partles as per Accounting Standaid that |
may have any potenitlal conflict with the [nterests of your Company, |

The related party transactions have been disclosed under Note No.
29.3 forming part of the financial statements.

The Audit Committee reviewed the related party transactions
undertaken by the Company In the ordinary course of business,

(i Detalls of non-compllance by the Company:
Therewere no instances of non-compliance by the Company on any
matters relate to various capital markets or penaltles imposed on the
Company by the Stock Exchange or SEBI or any statutory authority
during the |ast 3 financial vears

(il Code of Conduct;
The Company has formulated and implemented a Code of Conduct
for Board Members and Senlor Management Personnel of the
Company which Is also posted on the webslte of the Company,

Reguistte annual affirmations of compllance with the respective
Codes have been madg by the Diréctors and Senior Management of
the Company.

- Sintex Industries Limired

(W) CEQ and CFQ Certlfication:

The Managing Director and the Chief Financlal Officer of the
Company give annual certification on financlal reporting and
internal controls to the Board in terms of Regulation 17(8) of the SEB
Regulations. The Managing Director and the Chief Financlal Officer
also give quarterly certificatlon on financial results while placing the
financial results before the Board in terms of Regulation 33 of the
SEBI Regulations.

(v} Code of Conduct for Prevention of Insider Trading:
Codsa of Conduct for Prevention of Insider Trading, as approved by
the Board of Directors, inter alla, prohibits purchase / sale of securities
of the Company by Directoss and employees while in possession of
unpublished price sensitive Information-in relation to the Company,

(v} Compliance with the Mandatory Requirements of the SEBI
Regulations:
The Company has complied with all the mandatory requlrements
of the Code of Corporate Governance as stipulated under the SEB)
Regulations and has also updated Its website under Regulation
46(2) of the SEBI {Listing Obligations and Disclosure Regulrements)
Regulations, [t has obtairied a certificate affirming the compliances
from Messis M. C. Gupta & Co, a firm of company secretaries in
practlee, the Cornpany's Secretarlal Auditors and the same Is attached
to this Report. The Company has complied with dlscretionary
requirements to the- extent of having financial statements with
unmodified audit opinion, separate post of Chairman/Vice Chairman
& Managlng Diréctor and entltling non-executive: Chalrman/Vice
Chairman to maintaln a Chalrman's office at the Company's expense,

{vil) Whistle Blower Policy: )
The Company has adopted a Whistle Blower Pollcy and has
established the necessary vigll mechanismi In line with the
requirements under the Act and the SEBF Regulations:

® For employees toreport concerns about unethical behavior;

@ To establish a mechanism to report to the management,
concerns about unethical behavior, actual or suspected fraud or
violation of the Integrity Policy; and

@ To ensure that adequate safeguards shall be provided to the
whistle blowers against-any victimization or vindictive practices
like retallation, threat or any adverse (direct or Indirect)-actlon on
their employment and direct access ta the Chairperson of the
Audit Committee in exceptional cases, The Policy also ensures
that strict confidentiality is malntained whilst dealing with
concerns and also that no discrimination will be meted aut to
any person for a genuinely ralsed concern,

No personnel/ person has been denied access to the Audit




Committea. Durlng the year under review, there were no cases
pertaining to Whistle Blower Policy,

(viiiThe Related Party Policy. approved by the Board of Directors is

uploaded on the Company's website at the link http:/sintexin/ |

investor/Related,_party_transaction_palicy.pdf,

{Ix} The Company s not engaged in any activity involving cammodity
price risks or forelgn exchange risk and hedging,

(x} Others:
The Company has a comprehensive and integrated risk managernént
framework to effectively deal with uncertalnty and assoclated risks
and enhances the Organisatlon’s capacity to build vatue. The Risk
Management framework of the Company has been designed with
an objective to develop a risk culture that encourages identifying
risks and responding to them with appropriate actions.

IX. MEANS OF COMMUNICATION:

(i) Financlal Results: The annual, half yearly and quarterly results are -

published- in Financial Express {Gujarat) (Ahmedabad Edition),
Financial Express (English) (Al Edltions), Business Standard (Al
Edition) and The Economic Times (All Edition).

(i) Al quarterly results are also pasted on our website -www.sintexin

(il The Company's website www.sintex.in contains a separate dedicated

Sectlon Investar Relation' where shareholder information is avallable.
The Annual Report of the Company is also available on the website
in a user-friendly and downloadable from.

{iv) The management discussion and analysis fépart is attached with the -

Dlrectors Report In this Annual Report.

{v} Press Releases made by the Cornpany from time to time are also
displayed on the Company's wehsite.

(vi) Corporate presentations made to Institutional Investors or to analysts
are posted on the Company’s website- wwwi.sintexn .

X. GENERAL SHAREHOLDER INFORMATION:
1. 85th Annual General Meeting

Day, Date and Time Monday, September 26, 2016

10:30 AM.
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Venue ‘ Sintex Industries Limited
Reglstered Office:

Kalol — 382 721 (N.G)),

Dlst Gandlr'llne\garr Gujarat Indla

Hecord date for payment Sth August, 2016
of dividend for FY2015-16

Dividend paymerit date On or after Septernber 30, 2016
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2. Financial Calendar

The Company follows the periad of st Aprll to 31st March, as the
Financial Year, For the Financial year 2016-17, Financial Results will
be announced as per the following tentative schedule:

1st quarter endlng on 30th June; | 3rd week of July, 2016

2016 _

2nd quarter ending on 30th 3rd week of October, 2016
September, 2016

3rd quarter endlng on 31 st 2nc| Week of January, 2017
December, 2016

S U U o e e e e v — S —

Year endlng on 31st March 2017 15;Week of May, 2017

Listing on Stock Exchanges (As on 31st March, 2016}

Stack Excivanges Aype of

Addcress
Iristruments/ Stock Code .

Telephane No. .

25th Floor, P Towers, | 022~ 22721233/34
Dalal Street,
Mumbal - 400 001

BSE Lirnlted (BSE)
Fquity Shares
*Equlty 502742

Naticnat Stock Exchange of | Exhia nge Plaza, Bandra 072 - 26598235/36

India Ltcd. (NSE) Kurla Complex, 022 - 26598346
Equilty Shares gandra (East),

* Equlty Sintex EQ Mumbal 400051

BSE Limited 25th Fioor ) Tow:-;irs, 022 -22721233/34
Secured Redeemable Non- Dalal Street, Mumbai -

Convertible Debentures 400 001

("NCDSY

*946041 - T250Cr.
954055 - T200Cr.
952870 - ¥500CT,
950353 - T225¢r
951037 - T275(r.

*Stock code

Internatlonal Securlties identification Number (ISIN)

[SIN Is an Identification number for traded shares. This number needs
to be quoted In each transaction relating to the dematerialised equity
shares of the Company. Your.Company’s ISIN nurriber far its equlty shares
is INE429C01035.

Payment of Listing Fees and Depository Fees -

Annual listing fee for the year 2016-17 has been paid by the Company to
BSE and NSE. Annual Custody/lssuer fee for the year 2015-16 & 2016-17
has been paid by the Company te NSDL and CDSL.

3, Location of the depositories
Crepositary ; ) ' A\id?“ﬁ":
National Secutities

g -Telefj_hczne No.
Trade Wm‘ld 4th Floor, Kamala | 022 - 24994200
Depository Ltd. (NSOL} | Mills Compaund, Senapat!
Bapat Marg; Lower Parel,
Murnbal 400013

Central Deposltory Phiroze JeejeebhoyTowerS.
Services (India) Limlted { 171h Foor, Dalal Street,
(CDSL) Mumbal - 400 01

022-22723333

Sintex Industries Limited
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4, Market Price Data
The share prlce data of the Company from st April 2015 to 315t March 20688 cc:»mpared ta BSE Sensex and CNIX Nifty-are as follows:
' of lncila Léd,

Exchaig

Munth T i _ ilonal"mcl\

201 | 2642399 |
une2015 | 5| 952 2796875 2630707 |
3.49_!.!5?915"._ e M 995 2857833 2741639 | _ Besars o ddlaA
“August20ls 17| e01s| e417sel 2529842 eenss| 766725
Seplember 2015 | 10635\ 85| 2647182 2463354 | 1 L BS5 75395
October 2015 | " iosa| esis| reisiaf 2e1ee7il 1 | 83363 | 793065
‘November, 2015 715 | 2682431 25451421 T BNl 77415
_December, 2015 ae05642| 24867730 79793 755105
Ja”UBQ’ 2°1§_Wh,,_ht 05 _2618727 | 2383976 | L 797253 72AS,
Febayz0ls | 89| 2500232 | 224961 | 760045 | 68258
March, 2016 785 2547862 2313314 77776 70351
5. Performance in comparison to broad based indices such as BSE Sensex, CRISIL index, etc,
Perfermance in Comparision to NSE NIFTY - o ) Perfarmance‘ln Compatision to BSE Sensex

. P rad _'M

- : -

, i {ien

- - R - am
b o - am
L T e YR e S KD St e e R P ey P e S T T e 40

— T " 13 Pt Y, o e S pica B

6. Dlsrtrlbutlon of Shareholding as.on March 31, 2016:

- Nojof Shares held (Faca Value of 17; each)

68 010,954 i

1152978

10001 - 15000

159_‘_091 25000% S 'w S 3os2H4s| 08
/00150000 N eAngi| 201
50001 &Above - O T
Total 195975 100,00 446,550,721 100.00

7. Categories of Shareholders as on March 31, 2016 o
_C:}teqorv : SO

il of Shark:
: Hoidea"

Promoters Holdlng .
Resldential Individuals i

_Finariclal Institutions/Banks

Mutual Funds/UTl
NRIS / OCBS/QFI

F_II-S“ o ]
" Domestic Companies/Bodies Corporate 4% 1654

Trusts/Clearing Members/Others E e > A TTEas | 017
TOTAL 446,550,721 100.00 195975 100,00

Sintey, Industries Limited




B.

10.

.

Demateriallzatlon of Shares:

Thie Shares of Sintex (ndustries Ltd are compulsorily traded In
dematerialized form, A total number of 44,34,38,896 Equity Shares
of the Company constituting about 99.30% of the subscribed and
paid-up share capital were in dematerialized form as an March 31,
2016, The Company’s Equity Shares are frequently traded on BSE Ltd
(BSE) and National Stock Exchange'of India Lid (NSE),

Outstanding  GDRs/ADRs/Warrants - or
Instruments, conversion date and likely impact on equity:
a) lssue of Foreign Currency Convertible Bonds (FCCBs);

During the financial year 2012-13, the Company has raised

any Convertible

USD 140 million step down foreign currency convertible bonds
(FCCBs) due 2017. The bondholders are entitled to apply for
equity shares at a price of 65.74 {reset pursuant to meeting of
committee of Board of Directors on 28th May, 2014) per share
with a fixed rate of exchange on converslon of T54.959 to USD 1.

During the year under review, the balance conversion of FCCBs

have been made Into 2,01,89,527 Equity Shares-of 31/~ each of |

the Company.

At the end of financial year 31st March, 2016, no FCCBs were
pending for conversion,

‘Registrar and Share Transfer Agent (RTA):

Share transfers, dividend payment and all other investor related

matters are attended to and processed by our Registrar and Share
Transfer Agent viz. M/s. Link Infime India Pyt Ltd.

Link Intime India Pvt Ltd

Unlit No 303, 3rd Floor, Shappers Plaza V, Opp Municipal Market,
Behind Shoppers Plaza ll, Off C G Read,

Anrnedabad — 380009, Gujarat,

Tel:079 - 2646 5179, 079-3000.2684/85,

E-mail: shrredabad@linkintime.coln

ShareTransfer System:

Pursuant to Regulation 39{2) of SEBI Regulations, Share transfer
requésts racelved in physical form are tegistered and certificate
delivered withir 30 days from the date of receipt, subject to
documents belng valid and complete in all respect and Demat
requests are hermally confirmed within an average of 10 days from
the date of receipt.

ANRUAL REFORT 2015/16 |
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12. Reconcliation of Share Capital Audit:

i,

i,

A qualified practicing Compary Secretary carried out reconclllation
of share capital audt to reconciie the total admitted capital with
Natlonal Securities Depository Limited (NSDL) and the Central
Deposltory Services {Indla) Ltd (COSL) and the total Issued and
listed capital. The reconciliation of share capital audit report
rmentions that the total issued/paid up caplial is In agreement with
the'total number of shares In physical form and the total number of
dematerialized shares held with NSDL & CDSL, as depositorles.

Plant Locations:

The Company's plastic plants are located at Kalol (N.G.), Kolkata,
Daman, Bhachau (Kutch), Nagpur, Nalagarh, Salem and Namakkal
and its textlle plant is located at Kalol (N.G) and Lunsapur (Gujarat).

Address for Correspondence
All Cormmunications may be sent to Mr. Hitesh Mehta, Company
Secretary at the following address:

Sintex Industries Limited

Kalot (N.G.} 382721, Gujarat, India
Phone: 02764-253100, 222868
E-mail: share@sintex.coin

Name and contact details of Debenture Trustees:
IL&FS TRUST COMPANY LIMITED

The IL&FS Financial Center,

Plot No. €~ 22,1G Block,

Bandra Kurta Complex,

Bandra (East), Murmnbal 400051

Ph.+9122 26593535

E-mnall: itcl@ilfsindia.com

Website: wwwtclindia.com

Declaration;

It Is hereby declared that the Company has obtalned affitmation from all

the Members of the Board and Senior Management personriel that they
have complied with the “Code of Conduct and Ethics for Board Members

and Senlor Management” for the year ended on 31st March 2016.

Place: Ahmedabad
Date: June 7, 2016

Amit D, Patel
Managing Director (Group)
(DIN : 00171035)

Sintex Industries Limited




CORPORATE GOVERNANCE
COMPLIANCE CERTIFICATE

To the Members of
Sintex Industries Limited

We have examined the compliance of the conditions of Corporate
Governance by Slntex Limlted ("the Company™), for the year ended on
315t March 2016, as stipulated in Clause 49 of the Listing Agreement of
the sald Company with the stock exchariges In India and Chapter V of
the SEBI (Listing Obligations And Disclosure Requirements) Regulations,
2015, on Its applicahbility fror 1st December, 2015.

The compliance of conditions of Corporate Governance Is the
responsibility of the management of the Company. Our examination
has been limlted to a review of the procedures and Implementation
thereof, adopted by the Company for ensuring the compliance of the
condltions of Corporate Goveinanceé as stipulated in the sald Clause and
applicable Regulations, It is nelther-an audit nor an expression of the
opinlon on the financial statements of the Company. ‘

In our opinien and to the best of our informaticn and according to the
explanatlons dgiven to us and the fepresentatlons made by the Directors

. Date ;_June 7,2016

and the Managerment, we certlfy that the Company has.complied with
the conditlons of Corporate Governance as stipulated In Clause 49 of
the above mentioned Listing Agreemerit tll 30th November, 2015 and
Chapter IV of the SEBI {tIsting Obligations And Disclosure Requirements)
Regulations, 2015, on Its applicablity from tst Decembel, 2015,

We state that such compliance Is nelther an assurance as to the future
viability of the Company nor the efficiency or effectiveness with which
the management has conducted the affairs of the Company.-

For M.C.GUPTA & CO,,
Company Secretaries
UCN: S1986G1003400

Mahesh C, Gupta
Place : Ahmedabad vv1o Proprietor
FCS: 2047 (CP: 1028)

CERTIFICATION BY

CHIEF EXECUTIVE OFFICER (CEO) and
CHIEF FINANCIAL OFFICER (CFO)

pursuan,t,t’o Clause 17(8) of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015

This Is.to certify to Board that-
A We have reviewed financial statements and the cash flow statement
for the year and that to the best of our knowledge and beflef:

(1) these statements do not contain any materally untrue
staternent or.omit any miaterial fact or cantain statements that
might be misfeading;

(2). these staternents together present a true and falr view of
the Campany’s affalrs  and are In compliance with axistiiig
accoLnting standards, applicable laws and regulations.

B. There are, to the best of our knowledge and belief, no trarisactions
entered Into by the Comnpany during the year which are fraudulent,
llegal or violative of the Company’s code of eonduct.

€. We accept respansibility for establishing and maintaining Internal
controls for financial reporting arid that We have evaluatad the
effectiveness of Internal control systems of the Company pertaining

to financial reporting and We have disclosed to the auditors and. -

the audit committee, deficlencies In the design or operatlon of such

internal contrals, if any, of which We are aware and the steps We |

have taken or propase to take to rectify these deficiencies,

Sintex Industrias Limited

For Sintex Industries Limited

D. We have Indicated to the audltors and the Audit committee

(1) significant changes in Internal control over financial reporting
during the year;

(@) significant changes In accounting pollcles during:the year and
that the same have been disciosed In the notet to the financial
statements; and

(3} Instances of significant fraud of which We have became aware
and the invalvement therein, if any, of the management ar an
employee having a significant role n the Company's Internal
control system over financial reporting,

For Sintex Industries Limited

Amit D, Patel
Managing Director (Group)
(DIN: 00177035)

Prashant D. Shah
Head — Accounts &Audl(and CFO

Place : Ahmedabad
Date : June 7, 2016
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INDEPENDENT AUDITOR'S REPORT -

To the iMembers of
Sintex Industries Limited

Report on the Standalone Financial Statements

We Have audited the accompanying Standalona Financial Staterhents
of SINTEX INDUSTRIES LIMITED (“the Company"), which comprise the
Bélance Sheet as at 31st March, 2018, the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, a summary of

5ighlﬁcant accounting pollclés and other explanatory Information.

L
Management’s Respansibility for the Financial Statements
The Company’s Buard of Difectors is responsible for the matters stated
In Section 134(5) of the Companies Act, 2013 (“the Act’) with respect to

thé preparation of these standalone financlal statements that give a true:

and falr view of the financial position, financial performance and cash

fisws of the Company In accordance with the accaunting principles
génierally accepted In india, including the Accounting Standards
specified under Sectlon 133 of the Act, read with rule 7 of the Companles
{Accounts) Rules, 2014. This responsibility also Includes maintenance
of adequate accounting records in accordance with thé provisions of
thie Azt for saféguarding the assets of the Company and for preventing
and detecting frauds and other Irragularities; selection and application
of the. appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, impleéimentation
and malntenance of adequate Internal financlal controls, that were
operating effectively for ensuring the-accuracy and completeness of the
accounting records, relevant e the preparation and fairpresentation of
the ﬁnancial. statements that give a true and falr view and are free from

materlal misstatement, whether due to fraud o error,

Auditor’s Responsibllity
Our responsibility is to express an opinion on these standalone financlal
statements based on our.audit,

We have taken Into account the provisions of the Act, the Accolnting
and Auditing Standards and matters which are required to be included

In the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit In accordance with the Standards on Auditing
spacified Under Section 143(10) of the Act. Those Standards require that

we comply with ethical requirements and plan and perform the audit

" to obtain reasonable assurance about whether the financlal statements

are free from material misstatement.

An auditinvalves performing procedures toobtain auditevidence about
the amouints and disclosurasin the financlal statements, The procedures
selected depend on the auditor’s Judgment, Including the assessment
of the risks of material misstatement of the financlal statements,
whether dug to fiaud or erar, In making those fisk assessments, the
auditar considers Internal financlal control relevant to the Company's
preparation of the financial statements that give.a true and falr view
In order to design audlt procedures that are appropriate In the
circumstances. An audlt alse includes evaluating the appropriateness
of accounting pollcies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the

overall presenitation of the standatorie financlal statements..

We belleve that the audit evidence we have obtalned is sufficlent and .
appropriate to provide a basls for aur audit opinien on tha standalone

financlal staterments.

Opinlon

In‘our opinion and to the best of our infofmation and according to the
explanations given to us, the aforesald standalane financlal staternents
give the informatlon required by the Act in the manner so required and

glve a true anid fair view In confarmity with the accounting principles

generally accepted In India, of the state of affairs of the Company as at

31st March, 2016, and Its profit a’nd.i;s.cqsh.ﬂqws for the year anded on.
that date.

sintey Industries Limilted
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Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the Information and
explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit.

b) 1n our opinion, proper books of account as required by law-
have been kept by the Company so far as appears fram our

examination of those boaoks,

c) The Balance Sheet, the Statement of Profit and Loss and the
Cash Flow Statement dealt with by this report are [n agreemerit
with the boois of account.

d In our opinicn, the aforesaid standalone financial statements
comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts)
Ruies, 2014,

g) On the basis of written fepresentations received from the
directars as an 31st March, 2016 saken on record by the Board
of Directors, none of the directors is disqualified as.on 31st
March, 2016, from being appointad as a director in terms of
Section 164(2) of the Act.

) With respect to the adequacy of the Internal Financial Controls
¢ over fikancial reporting of the Company and the operating
affactiveness of such controls, refer to our Separate Report in
“Annexure A", Our repart expresses an unmodified opinion oh

the adequacy and operating effectiveness of the Company’s

Intertial financial controls aver financlal reporting.

) With respect to the other matters to be included in the Auditor’s
Repart in accerdance with Rules 11 of the Companies {Audit
and Auditars) Rules, 2014, In our oplnion and ta the best of our

information and according to the explanations given to us:

I} The Company has disclosed the impact of pending

litigations on Its financlal position in its financlal statement.

il The Company did not have any long term contracts
Including derivative contracts for which there were any

material foreseeable losses.

liy There has been no delay In transfefring amourits, required
to be transfetred, to the Investor Educatlon and Protection

Fund by the Company.

2. Asrequired by the Companles (Auditor’s Report) Qrder, 2016 ("the
Order” issued by the Central Government in terms of Section
143(11) of the Act, we give in “Annexure B* a statement-on the

rmatters specified in paragraphs 3 and 4 of the Order.

For SHAH & SHAH ASSOCIATES
Churtered Accountants
Fifrm Regn. No. 113742W

VASANT C, TANNA
Partner

Place : Ahmedabad _
Membership Number; 100422

Date: 7th June, 2016

“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 1{f} under“Report on other legal and regulatory requirements” of aur report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companles Act, 2013 ("the Act”)

We have audited the internal Financial Controls over financlal feporting
of SINTEX INDUSTRIES LIMITED ("the Company”)-as of 31st March, 2016
in conjunction with our audit of the standalone financial statements of

the Company for the year then ended.

Simtey Industries Limited

Management Responsibility for the Internal Financial Controls

 The Company’s management Is responsible. for establishing and

- malntalning Internal financlal contrals based on the Internal conitrot

over inancial reporting criterla established by the Company cansidering

the essential components of Internal control stated in the Guidance

" Note on Audit of Internal Financlal Controls over Financial Reporting




lssued by the Institute of Chartered Accountants of india (CAl), These

responsibilitles Include the design, Implementation and maintenance
of adequate Internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including
adherence to the Campany’s policies, the safeguarding of Its assets,
the prevention and .detection of frauds and errors, the accuracy and
corhpleteness of the accounting records, and the timely preparation of

reliable financial Information, as required under the Act.

Auditor's Rasponsibility

Our responsibiiity 15 to express an opinion on the Company’s internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with thé Guidance Note on Audit
of intermal Financial Controls over Financlal Reporting (the “Guldance
Note") and the Staridards on Auditing, issued by ICAl and prescribed
under Sectlon 143{10) of the Act, to the extent applicable to an audlt
of Internal financial contrals, both applicable to an audit of Internal
Financial Controls: and, both issued by the ICAL Those Standards and
the Guldance Note require that.we comply with ethical requirernents
and plan and perform the audit to obtain reasonable assurance about
whether adecjuate internal financial controls pver financial reporting was
established and maintained and If such controls operated effectively in

all mateflal respects.

Our audlt involves parforining procedures to obialn audit evidence
3
about the adequacy of the Internal financlal controls system over

financial reporting and their operating effectiveness,

Our audlt of internal financial contrals aver financlal reporting included
obtalnliig an understanding of intermal financial controls over financlal
teporting, assessing the risk that a raterlal weakness exists, and testing
and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on
the auditor's judgment, inicluding the assessment of the risks of materlal

misstatemerit of the financlal statements, whether due to fraud or error.

We belleve that the audlt evidence we have obtalned s sufficlent and
appropriate to provide a basis for our audit oplnion on the Company's
Internal finariclal controls system over financlal reporting.

Meaning of Internal Financlal Controls Over Financial Reporting

AComipany's Internal financlal control everfinancial repdrtlng is a process
designéd to provide reasonable assurance regarding the reliabllity
of financial reporting and the preparation of financial statements for

external purposes In accordance with generally accepted accounting

ANNIIAL BEDONIT 2015/06
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principles. A Company's internal financial control over financlal

feporting Includes those policies and procedures that (1) pertain tc the
malntenance of records that, in reasonable detall, accurately and fairly
reflect the transactlans and dispositions of the assets of the Cornpany;
(2) pravide reasonable assurance that transactions are recorded as
necessary to permit preparation of financlal statements in accordance
with generally accepted accounting principles, and that recetpts and
expenditures of the Compaiy are being made only In accordance with
authorlizations of managernent and directors of the Carmpary: and {(3)
pravide reasonable assurance regarding prevention or timely detection
of unauthorized acquisitlon, use, or dispositian of the Company's assets

that could have a riaterlal effect on the financial statements.

inherent Limltations of Internal Financlal Controls over Financial
Reporting

Because of the Inherent limitatlons of internal financial controls aver

~ financlal reporting, Including the possibility of collusion or improper

management override of ‘contrats, material misstatements due to

error or fraud may accur and not he detected. Also, projections of any

. evaluatlon of the Internal financial controls over financial reporting 3

" future perlods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes
(n conditions, or that the degree of compllance with the policles or

procedures may deteriorate.

Opinion

In our opinian, the Company has, in all material respects, an adequate
Internal financlal controls system over financial reporting and such
internal financlal controls over financial reporting were operating
efféctlvely as at 315t March, 2016, based on the iriternal control over
financlal reporting criterla established by the Company considering the
essentlal components of Internal control stated in the Guidance Note
on Audlt of Internal Financial Controls over Financlal Reporting issued
by the ICAL

For SHAH & SHAH ASSOCIATES
Chartered Accountants
Firm Regn. Na. 113742W

VASANT C. TANNA
Partner
Membership Number: 100422

Place : Ahmedabad
Date : 7th Jung, 2016

Sintex Indusiries Limited




“ANNEXURE B" TOTHE INDEPENDENT AUDITOR'’S REPORT

{Referred to In Paragraph 2 under “Report on other legal and regulatery requirements” of our report of even date)

1.

In respect of Its fixed assets;

a) The Company has maintained proper records showing full
particulars Including quantitative details and situation of fixed
assets on the basls of available information.

b) As explained to us, all the fixed assets have been physically
verified by the management In a phased petiodical manner,
which in our opiflon Is reasonable, having regard to the
size of the Company and nature of its assets, No material
discrepancles were noticed on such physical verification.

¢) According to the Information and explanations glven to us
and the titte deeds / lease deeds and other records examined
by us, we report that the title deeds / lease deeds in respect
of alt the immovable properties of land which are fraehold,
immovable propertles of land that have been taken on lease
and disclosed as fixed assets In the financial statement and
buildings are held In the Cornpany’s name.

As explained to us, physical verification of the Inventorles except

stacks lying with third parties, have been conducted at reasonable
Intervals by the management, which in our opinion is reasonable,
having regard to the slze of the: Company and nature of its
inventories, For stacks lying with third partles at the year end,
written confirmations have been abtalned. The discrepancies
noticed on verification between the physical stocks and the book
records were nat material and have been dealt with In books of
accounts. k

The Company has not granted any loans, secured or unsecured
to companles, firms, limited liability partnerships or other parties
covered In the register malntained under Sectlon 189 of the Act,
Conseguently, the requirement of clause (iif) (a) to clause {lif) {c) of
paragraph 3 of the Order is not applicable to the Company.

In our opinlen and according to the information and explanatians
given to us, the Company has complied with provislons of Section

Na.n’l:f-; c{ the Sta’_tue_-_f S - Nature of Dugis: |
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185 and 186 of the Act in respect of loans, Investments, guarantees
and security. '

In our oplnion and according to the information and explanaticns
given to us, the Company has not accepted any deposlit nar has
any unclalimed deposit within the meaning of the provisions of
Sections 73 to 76 or any other relevant provision of the Act and
the rules framed thereunder. Therefore, the provisions of Clausa (v)
of paragraph 3 of thé Order are not applicable to the Company.

We have broadly reviewed the cost records: maintained by the
Company pursuant to the Companles {Cost Records and Audit)
Rules, 2014 prescribed by the Central Government under Sub-
section (1) of Sectlon 148 of the Act applicable In respect of
activities undertaken by the Company and are of the opinlon that
prima facie the prescribed cost records have been maintained.
We have, hawever, not made a detalled examination of the dost
records with a view to determine whether they are accurate or
complete.

In respectof statutory duas;

a) According to the records of the Company, undisputed
statutory dues Including provident fund, employees' state
Insurance, income tax, sales tax, service tax, duty of customs,
duty of exclse, value added tax, cess and any other statutory
dues have been regularly deposited with appropriate
authoritles. According to the information and explanations
given to us, no undisputed amotints payable in respect of the
aforesald dues, were outstanding as at March 31, 2016 for a
perlod of mare than six months from the date they became
payabie,

b} According to the information and-explanations glven to us,
there ara no dues of Income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess on account of
any dispute, which have not been deposiied, except In case of
Sales Tax/Value Added Tax, the detalls of which Is as under:

Central Sales Tax Act, 1956 Central Sales Tax | CTO Circle C, JalpurRajasthan ' 00708 | o004

Central Sales Tax Act, 1956 Central Sales Tax Additional Commissioner. Commercial | Za?;l-imm'r“ 018
Taxes, West Bengat _ ) _

Maharashtra Value Added Tax | Value Added Ta | Joint Commlssioner, Nagpur T T T a2 , 097

Central Sa_les Tax Act, 1956 ] Central Safes Tax | Joint Comrnissldﬁé{lﬁ%ﬁﬂ’l}um 2011-12 T 006

Sintex Ihdustries Limited
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13,

Based on our audit procedures and on. the basis of information,

and expianations given to us by the management, we are of the
apinlon that the Company has not defaulted in repayment of
duies to the financial Institution, bank and debenture holders.

In our.oplnion and according to the Information and explanatldns
given to us, the term loans have been applled, on an overall
basis, for the purposes for which they were obtained other than
termporary’ deployment pending application. The Company has
not raised money by way of initlal public offer or further public
offer (including debt instruments) during the year under review,

Based upon the audlt procedures performed and as per the
information and explanations given to us, we report that, no fraud
on or by the Company'has been noticed or reported-during the

year.
1

In our opinlon and according to the Information and explanations
glven to us, managerlal remuneration has been pald or provided
In accordance with the regquisite approvals mandated by the
provisions of the Section 197 read with Schedule V 1o the Act.

In our opinion; Company Is not a Nidhi compary. Therefore,

" the provisions of clause (xil) of paragraph 3 of the Order are not

applicable to the Company.

According to the Information .and explanations glven to us, all
the transactions with the related parties are In compllance with
Saction 177 and 188 of the Act, where applicable, and the detalls

is.

Place : Ahmedabad
Date : 7th June, 216
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have been disclosed in the standalone financlal statements as

required by the applicable accountlng standards,

In cur opinion and accofding to the Information and explanations
given to us, the Company has not made any preferential allotment
or private placement of shares or fully or partly convertible
debentures during the year and hence clause {xiv).of paragraph 3
of the Order is not applicable to the Company.

In our epinion and according to the Information and explanations.
given to us, the Company has not entered Into any non-cash
transactian with the directors or persons connected with them
and covered under Sectlon 192 of the Act. Hence, clause (xv) of

paragraph 3 of the Order ts not applicable to the Company.

To the best of our knowledge and as explained, the Company Is
not required to be registered under Sectian 45- 1A of the Reserve
Bank of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order
s not applicable to the Company.

For SHAH & SHAH ASSOCIATES
Chartered Accountants
Firm Regn. Mo, 113742W

VASANT C. TANNA

Partner
Membership Number: 100422

Sintex industries Limited
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(a) Share capltal

(b) Reserves and surplu§ ' _ _

g Non current]lab]lltles o

(a) Long-term borrowingsm_‘__n__ .

o (b) Deferredtaxl;abillﬁes s (net)
- w..(E)....m':999:@?’1‘....9[951'539[‘5,w»

3, Current Iiablllties T

(a)_V Sth(t. term bormwlngs
(b) Trade payables

(i) Due to Others

... 0 Othercurent fiabiiites T
__.ld shottermprovisions
S ToTAL
B ASS‘E]"Sg .
1.

(b) Noﬁ cuﬂfrentlnvestments

2 'Current assets

T f@??é%??ﬁvestm'énts
) Inventories
Ic) Trade receIVables

(d) Cash and bank balances

(e ) Short—term Ioans and advances

[f) Other curren"t assets e

_ToTAL

(l) Due 1o Micro and Small Enterprises %

419081
B mﬂ&%?:?ﬁm

1,829.00
9,20849

See accompanylng notes forming part of the financial statements

In terms of our repart attached

For Shah & Shah Assoclates
Chartered Accountarits
(FRN 113742W)

Vasant C. Tanna
Partner
Membership No: 100422

Ahmedabad
Date: June 7, 2016

Sintex Industries Limited

For and on behaif of the Board of Directors

Dinesh B. Patel
Chairman
(DIN 00171089},

Rahul A. Patel
Managing Director (Group}
(DIN:00171198)

S.B. Dangayach
Managing Director

Ahmedabad
(ate: June 7, 2016

Arun P. Pate|
Vice Chairman
(DIN : 00830809)

Amit D, Patel

Managing Director (Group)

{DIN : 00171035)

Hitesh T Mehta
Company Secretary

..405292

2,169.07
9,209.49

Ramnikbhal H. Ambani
(DIN : 00004785)
Ashwin Lalbhai Shah
(DIN : 00171364}
Narendra Kumar Bansal  Director
{DIN : 030858059)
Dr. Rajesh B Parikh
(DIN:00171231)

Director

Diréctor

Director

Prashant D, Shah
Head ~ Accounts, Audit & CFO
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1. Revenue from operatlons

2. Other income o -

-?%é..__:[Bté”eyenvemﬁﬁf';fff'.'ff";f.,:_'f;fff_f;_ﬁffj;f R 411824

o e it ot e g T 6 o o e R e 1 iR o S S ot T i T i s e e i im e g e o i = g i A

@ Costofmaterialsconsumed T ma T opisee
{b) Purchases of S -

(c) "Changesin in entories nlshecl go ds and Work'ih progfeéé o ; 3¢

" @) Employee benefis expense T S ks
—: m(_é}w«FlnaﬂCE COSté T -__‘ e
@) Depecationandamortiationexpense

g Otherexpenses ':'ff_“f“_ L

Tutal | expenses

ceptional tems aﬁﬁ wEa

6. _Exceptional items e U
7.  Profit before tax (5-6) ' '

e i e o e <A e e it e g 1 515 o i i o e a4 i B 51 b 1 T S R e o i e 1 iy e e
8 Tax expense' 7
(@) Current tax tax expense o _ e ” (

{b) MAT Credit Entitlement (Net of VAT Credit of earller year reversed 0f331.95
crore (previous year ¥18.23 crore))

(ol Short/ (Excess) ) provision | for tax relatlng to prior years (@ '92‘)“

(1 1203)

(Ei) Net current tax expense R — 65
-(E)W'Bé?ér?EJ o T T T 3858
o ) 15923
9, _Profitfor thé year(7-8) ““" ST %“ o %‘ o 45752

'1 0 E“arnlngs per share (of ?1/— each)
@B nd_

(&) Diluted (In¥)
See accompanying notes forming part of the financial statemenits

In terms of our report attached For and on behalf of the Board of Directors

For Shah & Shah Assoclates Dinesh B; Patel Arun P. Patel Ramnikbhai H. Ambani  Director
Chartered Accountants Chalrman Vice Chalrman (DIN : 000D4785)
{FRN 113742W) {DIN : 00171089) {DIN : 00830809) Ashwin Lalbhai Shah Director
{DIN : 00171364)
Rahul A, Patel Amit D Patel Narendra Kumar Bansal  Director
Managing Director (Group)  Managing Director (Group) {DIN ; 03686069)
{DIN : 00171198} {DIN : 00171035) Dr. Rajesh B Parikh Director
(DIN: 00171231)
Vasant C.Tanna S.B. Dangayach
Partner Managing Difector
Membership No: 100422

Ahmedabad Ahmedabad Hitesh T Mehta Prashant D. Shah
Date : June 7, 2016 Date: June 7, 2016 Company Secretary Head - Accounts, Audit & CFO

Simtex Industries Limited




A. CASH FLOW FROM OPERATING ACTIVITIES.

o e i o, i i S S ey e s e i g0 e e i - S e e e e e oo b

Net profit before tax.

o et e S Do Lttt i T D Sl s i ] e o i e 2 o e e s

Adjustments for: )
Proﬁt on sale of lnvestments

Unreallsed Foreign Exchange (Galn)/Loss (Net)

Excaptional tems

Depreclarion and Amortisation expenses

Flnance Cost

Frovision For Dsubtful debts and v ces
Loss on' Sale / Impairment of leed As Bts

P —— e U PR

- Operating proﬁt befure warking capital changes )

P g e o . 7 i e Pt e e P i e

Trade and other receiyab!es

- Inventques .

T e o T T e el B s AT it i S S e b it i i A e s e e

Cash generated from operations )

Dlrect”tarxes pald (Net)

~Net cash generated from Operating Act!vities (A)

B CASH FLOW FROM INVESTING ACTIVITIES

ST i o i e o g o Y

Purchase of ﬁxed assets/ addltian to capltatv work In-progress

e e i i o e s, s e e s s

5e eo ﬁde a55EE5
_Loans given o -received back from: 5ubsld|arles

(Purchase)/ sale of current investments

(Purchase)/ sale of non current mvestments
Interest received

LLZP&@%& received “ _________ o

Procee sfrom Sha_re Warrants

Proceedsfrom ESOPTrust S

: Prqceeds from Lcmg Term borrowfngs

Repaymento Lo Te m borrowlngs L
Net increase/(der:rease) in worklng capltal bcrrrnwlngs
" Finance Cost

o o o e St gy e e e e e S e e 1 e 1 i o s, e e i e o et e

Dlvldend paid

“Net cash used In Fln_anclng Activities - (C)

J 'ﬁ@ét_@?ie}éeﬂdesr_eésé)Ib.%%éﬁ“amné cash equivalents (A1B4C)

__ Cashand cash equlvalsnts  at the the beginning of the he year

" Effact of exchange differences on restatemenit of forergn currency

cash and cash equivalents

“Cash and cash equivalents at the end of the year

A SO

fustments for Increase/ decrease In Operating. Assets/ Liabmﬂes. )

327 32
944.07

i i e i i

5 s et s g s g

(33 59)
91048

6140
809.08

e el ST p—

{1 455, 49)

- Figuresrepresent by * are less thah ¥50,000/~,

Slintex Industrias Limited




CAS H F LOW STATEM ENT forthe yearended March 31,2016

Notes:

i e ity s i i B ot

. Cashand Cash Equivalent at the end of the year comprises:

e L e o e G e e i i e e o s b g e o T i i e e

@ Cashonhand e 010,
gbl_gheques, drafts on hand o N 137
‘ (c} 9{"{5”3 accounts Wlth banks - 30898
(d) Bank deposits with upto 12 momhs ma_lturlty o 2538
Total ' 7 335.83
2. The Cash Flow Statement has been prepared under the "Indlrect Method" as set out in Accounting Standard -3-on Cash Flow Statement.
3, The previous year's figures have been fegrouped Wherever necessary to make them comparable with current year's figures.
In terms of our report attached For and on behalf of the Board of Directors
For Shah & Shah Associates Dinesh B, Patel Arun P, Patel Ramnikbhai H. Ambanl Diréctor
Chartered Accountants Chalrman Vice Chalrman (DIM : 00004785) ' ‘
(FAN 113742W) {DIN : 00171083) (DIN : 60830809) Ashwin Lalbhal Shah Director
{OIN:00171384)
Rahul A. Patel Amit D, Patel Narendra Kumar Bansal  Director
Managing Director (Group)  Managing Director (Group) (CIN; 03086069
(DIN-: 00171198) (21 ; 001 71035) Dr. Rajesh B Parikh

Vasant C. Tanna
Partner
Membership-Na: 100422

Ahmedabad
Date:June 7,2016

S.B.Dangayach
Managing Director

Ahmedabad
Date: June 7, 20_1 6

Hitesh T Mehta
Company Secretary

(DIN:007171231)

‘Prashant D. Shah

Director’

Head - Accounts, Audit& CFO

Sintex tndustries Limited




NOTES FORMING PART OF FINANCIAL STATEMENTS

CORPORATE INFORMATION

Sintex Industrles Limlied , the flagship company of Sintex group fs a public company. domicited in India and iricotporated In 1931 under the
provisions of the Companles Act, 1956. It Is headquariered in Kalol in Gujarat. Its shares are-listed orr NSE and BSE I India. The Company Is
one of the leading manufacturer of plastics products, cotton yarn and niche structured yam dyed textites related products in India, initlally
the Company started its operations i textile and diversified In plastic business In mid 70s. The pFastic divislon manufacturers products which
includes prefabricated structures, manolithic constructions, FRP products and water storage tanks. The Company has seven plants located at
Kalol, Kolkata; Daran, Butlbor, Namakkal, Nalagarh and Fipavav.

2 SIGNIFICANT ACCOUNTING POLICIES

a)

b)

d)

€}

Basls of accounting and preparatlon of financial statements :

The financlal statements of the Company have been prepared In accordance with the Gerisrally Accepted Accounting Principles in India
{Indian GAAP) ta comply with the Accounting Standards specified under Sectlon 133 of the Caompanies Act; 2013, read with Rule 7 of the
Companles {Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act").The financlal statements have
been prepared on accrual basis under the historical cost convention,

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions
considered Inthe reported amounts of assets and liabilities (including contingent llabilities} and the reported Income and expenses
during the year, The Management believes tha the estimates used in preparation of the financlal statements-ate prudent and reasonable.
Future results coutd differ due to these estimates and the differences between the actual results and the estimates are recagnised In the
perlods In which the results are known / materialise.

Fixed Assets {Tanglble/ Intangible}

Fixed assets are carried at cost less accumulated depreclation / amortisatlon and lmpairment losses, If any. The cost of fixed assets comprises
its purchase price net of any trade discounts and rebates, any import dutles and other taxes {other than those subsequently recoverable
from the tax authorities), any directly attributable expenditure on making the asset ready for its Intended use, othet Incidental expenses
and Interest on borrowings attributable to acqulsition of qualifying fixed assets up to the date the asset Is ready for Its intended use. The
Company has adopted the provislons of para 46A of AS 11 The Effects of Changes In Foreign Exchange Rates, accordingly, exchange
differences arising on festatement / settlement of long-term foreign currency borrowings relating to acquisition of depreciable fixed assets
are adjusted to the cost of the respective assets and depreciated over the remalning useful life of such assets.

Fiked assets retired from active use and held for sale are stated at the lower of thelr net hook value and net realisable value and are disclased
separately,

Capital woik-In-progress;
Projects under which tangible fixed assets dre not yet ready for thelr Intended use are carried at cost, comprising direct cost, related
fncidental expenses and attributable interest including exchange difference.

Impalrment of Assets

The Company evaluates Impairment losses on the fixed assets whenever events or changes in circumstances Indicate that thelr carrying
amaunts may not be recoverable, If such assets are considered to be impaired,the impairment loss is then recognised far the amount by
which the carrying amount of the assets exceeds its recoverable amount, which is the higher of an asset’s net selling price and value In use.
For the purpose of assessing Impairment, assets are grouped at the smallest level for which there are separately identifiable cash flaws.

Depreciation and amoertisation
}  Deprecliation an buildings and plant & machinery is pravided on Straight-line method and In case of vther tanglble assets, on Wiitten-
down Value Method over the estimated useful lives of assets,

ity Effectlve from 1st April 2014 the Campany depreciates its tangible fixed assets, other than plant and machinery, over the useful lives
as prescribed In Schedule-I| to the Compantes Act, 2013

il}  In respect of plant-and rachinery, based on the independent technical evaluation carried aut by an external valuer which has been
approved by the management based on Internal evaluation also, the useful life has been estimated as 22 years and 30 years for
different categories as technically determined. The useful lives of plant and machinery as determined are different from the useful lives
as prascribed under Part C of Schedule-|l tc the Companies Act,2013.

Sintex Industries Limited
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NOTES FORMING PART OF FINANCIAL STATEMENTS ~ 220

)  Premlum on leasehold land Is amortised over the period of lease.

v)  Intangibie assets Le. technical knowhow and softwares, are amortised over a perlod of five years.

Borrowing Cost

Bomowing costs inclide interest, amortlsation of ancillary costs Incurred and exchange differences arising from farelgn currency bofrowings
to the extent they are regarded as an adjustment to the interest cost. Costs In connéction with the boriowing of funds to the extent not
directy related to the acqulsition of qualifying assets are charged ta the Statement of Profit-and Loss over the tenure of the loan, Borrowing
costs, dllocated to and utilised for gualifying assets, pertaining to the perlod from cornmencement of activitiés relating to constfuction
/ development of the qualifying asset upto, the date of capitalisation of such asset are added to the cost of the assets, Capltalisation of
borsowing costs is suspended and charged to the Statement of Profit and Loss during extended periods when active devélopment activity

* on the-quallfying assets Is interrupted,

Investments
Long terrn Investraents are stated at cost, Provision for diminution In the value of long term investments Is made only if such a decline is
other than temperary in nature. Current Investments are stated at lower of cost or fair value,

Inventories

Inventories of finished goods, raw materials and work In progress are cairled at lower of cost and net reaiisable value. Fuel and stares & spare
parts are carrled at cost after providing for obsolescence'and ather losses, Cost for raw materlals, fuel, stores & spare parts are ascertained
on welghted average basis. Cost for finished goads and work in progress Is ascertalned on full absorption cost basis and includes esclse
duty.

Revenuse Recognition
Revenue s recognized based en the nature of activity, when conslideration can be reasonably measured and there exlsts reasonable
certainty of its recoverabifity.

Revenue from sale of goods is fecognised when substantial risk and rewards of wnership are transferred to the buyer under the terms of
the contract,

Sates value is net of dliscount and inclusive of excise duty but does riot include other recoverles such as handling charges, transport, octral, etc.

Revenues fram service contracts are recagnised when.services are rendered and related costs are Incurred, Amount recelved or billed in
advance of services performed dre recorded as unearned revenue. Unbilled revenug répresents amounts recognized based en services
pérformed.in advance of billing In accordance with contract terms.

Dividend income is recognised when the Company right to receive dividend is established by the reporting date,

Foreign Currency Transactions/ Translation
i Transactions ih forelgn currencies entered Into by the Company are accourited at the exchange rates prevanlng on the date of the
transaction. Forelgn clirfency monetary items of the Company, outstanding at the balance sheet date are restated at the year-end
_rates, Non-monetary ltems of the Company afe caitied at historical cost,

Il Exchange differences arising on setilement / restatement of short-term foreign currency monetary assets and liabilities of the
Company are recognised as income or expense in the Statement of Profit and Loss,

iily Exchange difference on long-term foreign currency monetay items: The exchange differences arlsing on settlement / restatement of
long=term forelgn currency monetary items are capitalised as part of the depreciable fixed assets to which the monetary item relates
and depteciated over the remalnilng useful life of such assets, If such manetary items do not refate to acquisition of depreciable fixed
assets, the exchange difference is amortised over the maturity perlodl / upto the date of settlerent of such monetary Items, whichever
Is earlier, and charged to-the Statemnent of Profit and Loss except In case of exchange differences arlsing on net Investrnent in nan-
Integral foreign operations, where such amartisaticn s taken to “Forglgn currency translation reserve” uritll disposal / recovery of the
net investment, The unamortised axchange difference is carried In the Balance Sheet as ‘Forelgn currency monetary item translation
difference account” net of the tax effect thereon, where applicable. '

W) Accounting for forward contracts: Premilurn / discount on forward exchange contracts, which are not intended for trading or
speculatton purposes, are amortised over the period of the-contracts if such contracts relate to monetary iterhs as at the balance sheat
date,

Sintax Industries Limited
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NOTES FORMING PART OF FINANCIAL STATEMENTS

k)

m}

()]

o)

p)

Employee Benefits
Defined Contribution Plan: The Company’s contributions paid / payable for the year to Provident Fund and Super Annuation are recognised
In the Statement of Profit and Loss.

Defined Benefit Plan: The Company's liabilities towards gratulty and leave encashment are determined using the prajected unit credit
method which considers each perlod of service as giving rise to an additional unit of benefit entitlement and measures each unit séparat_ely
to build up the final obligatlon. Past services are recognised on a straight line basls aver the average perlod until the amended benefits
become vested. Actuarial gain and losses are recognised immediately In the Statement of Profit and Loss as Income or expense, Obligation
is measured at the present value of estimated future cash flows using a discounted rate that Is determined by referenice to market yields at
the Balance Sheet date on Government bonds where the currency and terms of the Government bonds are consistent with the currency
and estimated terms of the defined benefit obligation.

Employee Stock Option Scheme

The Company has fofmulated Sintex Industries Limited Employee Stock Optlon Scherme, 2006 (ESOS) in accordance with SEBI Guidelines.
The ES05 Is administered through aTrust. The accounting of employees share based payment plans administered thraugh the Trust s carried
aut in terms of “Guldance Note on Accounting for Employee Share-based Payments“ issued by the irstitute of Chartered Accountants of
India. [n accordance with SEB! Guidellnes, the excess, If any; of the closing market price on the day prior to the grant of the options under
ESQS over the exerclse price ls amartlsed on a stralght line basls over the vesting period.

Accounting for Tax
Current tax is accounted on the basis of estimated taxable income for the current accounting perlod and in accordance with the pravisions
of the Income Tax Act, 1961,

Deferred tax resulting from “Timing Differences” between bock and taxable profit Is accounted for using the tax rates that have been
enacted or substantively enacted on the Balance Sheet date. Deferred tax assets are fecogniséd for timing differences of Items other than
unabosrbed depreciation and carry forward losses only to the extent that reascnable certalnty exists that suficlent future‘taxable Income
will be avallable againkt whilch these can be realised. However, If there afe unabsorbed depreciation and carry forward of lasses, deferred
tax assets are recognised cnly If there Is virtual certainty that there will be sufficient future taxable income avallable to reallse the assets,
Deferred tax assets are reviewed at each halance sheet date for thelr reallsability.

Minimum Alternate Tax Credit {MAT Credt) Is recognised as an assets only when and to the extent there Is convincing evidence that the
Company will pay normal tax during the specified period. Such assets s reviewed at each balance sheet date and the carrying amaunt of
the MAT Credlt asset Is written down to the extent there Is no longer a convincing evidence to the effect that the Company will pay nermal
Income tax during the specified perlod,

Leases

,Assets acquired under lease where the Company has substantially all the risks and rewards Incidental to ownership are classified as finance -

lease. Such assets are capitallsed at the Inception of the lease at the lower of the falr value or the present value of minimurn lease payrnents
and a liability is created for an equivalent amount. Each lease rental paid Is allocated between the liability and the interest cost, 5o as to
obtain a constant perfodic rate of Interest on the outstanding llabllity for each period. Assets.acquited on leases where a significant portion
of the risks and rewards incidental to ownership'is retalned by the lessor are dlassified as Operating Lease. Lease rentals are charged to the
Statement of Profit and Loss on straight line basls,

Government Grants and Subsidies
Government Grants with respect to Textlle Upgradation Fund Subsldy (TUFS) is deducted from finance cost. Subsldy under Textlle Policy of

Governmerit of Gujarat with respect to interest and power Is deducted from relevant costs, whereas VAT concession Is accounted as Other

Income,

Provisions, Contfngent Liabilities and Centingent Assets

Provisions Invalving substaritial degree of estimation In measurement are recogntéed when there Is a present obligatibn as a result of past
events and It is probable that there will ba an outflow of resources. Contingent Liabllities are not recognised but are disclosed in the notes.
Contingent Assets are nelther recagnised nor disclosed in the financial statements.

Sintex Ingdustries Limitad




NOTES FORMING PART OF FINANCIAL STATEMENTS

3 SHARE CAPITAL
As al

Authorised :

65 00 00 000 (prevlous year 65,00,00, 000) Equity Shares of i“l each

6500

Issued

44,6582, 521 (prevlous §e5r 4263, 92 994) Equity Shares of

Subscﬂbed and futly pal

44 65 50 721 (previous year 42 63 61 1 94) Equlty Shares of ?1

each

Less:- Amount Recoverable from ESOP Trust (Face : value of T1 each NIl (previous year 19 23 000) equlty
shares aI|otted to the Trust) (refer note 30)

Notes:-

7 Convarsion” (_nrwerrmn uf ;
of FCCB inlo

ety sha

_ Opennrg _

- Batance shari warrants

(=]

‘during the year - sharas during .

the year
Equlty Shares 5

Year ended 315t March 201 6

- Number of shares

—Amount R In Crore)

Year ended 31st March 2015

- Numberwof shares

- Amount & In Cror_e)

-

(i) Terms/ Rights attached to equity shares

The Company has anly one class of equity shares having a par value of T1/-

per share, Each holder of equity share [s entitled to one vate per share.

The Company declares and pays dividend In Indlan rupees, The dividend proposed by the Board of Directors is subject to approval of sharehalders
in the ensuing AGM.
{ii) As at 31st March, 2016 NIL shares (As at 31st March, 2015 2,21,12,527 shares) were reserved for ssuance as fallows:

{a) NIL shares (As at 31st March, 2015 19,23,000 shares) of %1 each towards outstanding employee stock options granted / available for grant.
{refer note 0)

(b} NIL shares (As at 315t Match, 2015 2,01,89,527 shares) of T1 each towards Foreign Currency Convertible Bonds {FCCB) (refer note 28.5)

(iv) Equity sharehotder holding more than 5% of equity shares along with the number of equlty shares held is as given below:
: &

Equity shares e

e o e e Ao e 0 e . e e e £ s v S men

BVM Finance Private Limited 7BN03805|  1832%
Kolon lr}ye;’gment PrivareLImlted ! 02, 22_9&@ o 7(}_9%
Opel Securities. Private Limited 7.09%

Sitex Industries Limited




NOTES FORMING PART OF FINANCIAL STATEMENTS

4 RESERVES5 AND SURPLUS

{a) Capltalreserve e
35 per laet Balance sheet
(b) Capital redemption reserve

L §alence as per | last Balance sheet L

{c}_Securities premlum account e
- Dpenlng Balance

" Add- Premium onconversionof share warranss T
__ Add- Premlum on conversionof FCCBS
__Closing bafance

Less- Amount recoverabte from ESOP Trust (Prernium ‘on Nik (prevlous year r19 23“000)Mequlty shares

. alottedtotheTrust)

(d) Debenture redemption reserve .
Openﬁlng‘ balance

ﬁ Add Transferreq ﬁoﬁs@bl_u&ln Staternent of P_roljt and;Lose u i

drto General Fleserve

tion outstancling accoun refernoteZ-!O)

Cluslng balance R

(f) Generalreserve .
Openlng balance .

_Add: Transferrecl frorn surplus in Statem

Adc_l ITransferrecl from Debenture Redemptlon Heser\re

d: Transferred from Employee Stock Option outstandlng account

Closlng balance

[P e e o o) e it s 2 m B S wm A e

of Proﬁt and Loss o “ “

(g) Foreign gyrrency Monetary ltern Transl tion leference ;\ccount yi :w _j h i ___M__
. Opering balance - .

Add: Effect of forelgn ex&tanae rate varlatlons durlng theyear

i P e i b s e o e 1

___Add: Amortisationduringtheyear "~ "~ " C
Closlng balance e
{h) International Business Development ReservesAccount

__Opening balance

Closlng balance

(i) Surplus in Statement of Proﬁt and Loss o

Add Proﬁt for the year

__Schedufell ojmegemeseesﬁf&%&@.tefstueeﬁﬁ-_@% .

_Less: Adjusted towards expenses spemﬁed under the Scheme of Arrangernent (refer note 283)

Less: Additional Depreciatlon (net of reversal of deferred tax of 20,67 crore) pursuant {o enactment of

" Less: Tak“bb“cl_l\rlaend (in
o EL"EFFS arising on-conversion of share ‘warrants & FCCBs)

___Closing| batance
“Total

ris| on. carwerslon of snare warrants &1 FCCBs .
ding tax on | dividend 6f20.29 crove {prevlmjs year %021 crore) on eqmty

L hoBas)

{34 26)

L1805

2,077.57
4,190.81

Sihtex Industries Limited
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NOTES FORMING PART OF FINANCIAL STATEMENTS 234

5 LONG-TERM BORROWINGS

(a) Debentures

s Armima il o i o G i g ey S e S e T e e o ) b A T i sy e e o b

Secured (refer nate- ( Jto (v) below)

'(b) Term Ioans

{i} Fram banks

Sacured (refer nﬂot':a (vl} to (vul) below)

) Urﬁsécured (refer note ix)

1,526.63

L e i S e 1 ey 2k 1 e e R e e L L e i e e g s e e

(ii)_ “Frpm g Financial Instrtutmn
Secured (refer nota— (vi) 10 {vhl) below)

(c) Forelgn Currency Convertlb]e Bunds

Unsecured (refer note 28 5)

e e e A S e e e g e 1 it 2 S i STy s e i Bk S

33814

151,14
2,683.41

Notes:

() 5000 (Previous year Nil) 9.419% Secured Redeemable Non Convertible debentures of 10,00,000/- each, are redeemable at par on 8th October,
2020, The Debentures are secured by first pari passu charge on fixed assets (excluding fixed assefs at Nagpur,Kolkata and spinning unit) of the
Company.

{ily 2,750 (Previous year 2,750} 10.70% Secured Redeemable Non Convertible debentures of ¥10,00,000/- each, are redeemable at par in three equal
annual installmeits starting from 30th September, 2018, The Debentures are secured by first pari passu charge an fixed assets (excluding fixed
assets at Nagpuy, Kolkata and spinning unit) of the Company,

(i) 2,250 {Previous year 2,250) 10.70% Secured Redeemable Non Convertlble debentures of X1 0,00,000/- each, are redeermable at par in three
annual Installments starting from 11th June; 2019, The Debentures are secured by first pari passu charge on fixed assets (excluding fixed assets
at Nagpur,Kolkata and spinnlng unit) of the Company. '

b
{iv) 1,675 (Previous year 2,500) 11.5% Secured Redeemable Non Camvertible debentures.of ¥10,00,000/- each, are redeemable at par In three annual
installmerits startifig from 18th February, 2016. The Debentures are secured by first parl passu charge on all the movable and immeovable assets,
both present and future excluding assets of spinning unlt of the Campany.

) Nii (Previous year 3,500) - 9.00% Secured Redeemable Non Convértible Debentures of 310,00 000/ each, are redeernable at par in two tranches
- 1,500 Debentures €150 cforé) on 1st June, 2015 and 2000 Debentures {200 crore) on 24th June, 2015, The Debentures were secured by way
of first pari passu charge on all movable and immovable assets, both present and future excluding assets of spinnirig unit of the Company.

(vi) Term Loans from the banks and Financial Institution referred in point no-{a},{b}and (i) of Note (viil) below are secured by first charge on pari
passu basis on all the immovable and movable praperties of the Company, both present and future excluding properties of spinning unit and
on specified current assets and book debits on which prior charge created in favour of the Banks for working capital facllitles (refer note 7).

i) Term Loans from the banks and Financial Institution referred in point no (¢} te (h} of Note (vii)) below from the banks and financlal institution are
secured by first charge on parl passu basls on entlre fixed assets Including Immovable properties of the spinning unit.

{viii) Terms of repaymenits of term leans {Including current maturities of long term debt) carrying Interest rate range-of 6% to 12% p.a. are glven
below:-

ta) loan outstanding of £260.00 crores (previous year ¥276.25 crores) - the overall loan repayment term includes annual installments of ¥16.25
crores each fram 31st March, 2013 to 31st March, 2016 and ¥130 crores each on 31st March, 2017 and 31st March, 2018.

() Foreign currency loan of I796.00 crore (previous year 2751.12 crores) Is repayable in three equal annual installment of ¥265.33 crores at the
end of 5th, 6th and 7th year e, starting from 14th Decernber, 2017 till 14th December 2018,

(&) Loan outstanding of £500.00 crores (previous year ¥207.38 crores) - the overall loan repayment term includes 30 quarterly Installment of
T16.67 crores each starting from 31st Decembar, 2016 tlll 315t March, 2024 ,

Sintex Ingdustries Limited




NOTES FORMING PART OF FINANCIAL STATEMENTS

{d) Laan outstanding af £500.00 crores (previous year ¥207.37 crores) - the averall loan repayment term Includes 30 quarterly installment of
716,67 crores each starting fiom 31st December, 2016 dll 31st March, 2024,

{e). Loan outstariding of T220.00 crores (previous year ¥91,25 crores) - the overall loan repayment term includes 30 quarterly instaliment of
%733 crares each starting from 315t December, 2016 tlll 315t March, 2024,

(f) Loan outstanding of¥94.26 crores (previous year T NI} - the overall ioan repayment term includes 30 quarterly installment of T16.67 crores
each starting from 30th September, 2017 tlll 31st December, 2024,

(g) Loan outstanding ofT94.11 crores {previous year T Nil) - the overall loan repayrent term includes 30 quarterly installmant of 16,67 crores
each starting from 30th September, 2017 till 315t Decernber, 2024,

(h) Loan outstanding of T61.48 crores (previous year ¥ Nil} - the overall loan repayment term includes 30 quarterly installment of 7.33 crores
each starting from 30th September, 2017 till 31st December, 2024, :

{} TheTechnology Upgradation Fund Scheme {FUFs) term loans Include:

() Loan outstanding of £2.18 crores (previous year ¥20,93 crores) - the overall loan repayment term includes 32 quarterly installment of
¥4.69 crores each starting from 30th June, 2008 tlll 30th May, 2016

(i) Loanoutstanding of £2.34 crares {previous year T11.72 crores) - the overall loan repayment term includes 32 quarterly installment of
¥2.34 crore-each starting from 17th October, 2008 to 17th April , 2016,

(i) Loan outstanding of $154.33 crores (previous year T179.33 crores) - the overall loan repayment term includes 32 quarierly Installment
of T6:25 crofe each starting from 1st October, 2014 till 15t July, 2022

{iv) Loan outstanding of ¥112.73 crore {previous year ¥130.77 crores) - the overall loan repayment term includes 32 quarierly Installment
ofT4.51 crore-each commencing after 27 months moratorium period ie. starting frem 15t October, 2014111 1st July, 2022.

() Loan outstanding of 76,07 crore (previous yaar T88.56 crotes) - the overall loan renayfnent term includes 32 quarterly Installment of
¥3.13 ciore each cormnmencing from 1st Octaber, 2014 ill 1st July, 2022,

(ix) Forelgn cusrency loan of 198,99 crore {previous year T NII), carrying Interest rate of 6 manths LIBOR plus 340 bps pa - the overall loan repayrment’
term Includes 8 half yearly Installment commencing frorm 21st November, 2018 till 20th May, 2022,

6 LONG-TERM PROVISIONS

Provision for employee beneﬁts {refer note 29,1);

e e e i i e e e s ey s o T e e o e 12 . A . e .. e e . i e e e

i] Provlslon for compensated absences

(II) Prdvlslon for gratuity

U — e e e e

Total

7 SHORT-TERM BORROWINGS

From banks

F T T S e e il

Secured refer note below

Orhers

Unsecured

e s St S e i i o e Sy i, g i A, A S A 15 o G . =g e S i i om0, s e o

Total

Note: Loans from the banks aremsecdred by ﬁrst cnarge on the stocks and book debts and by asecond charée'dverthe immovable and other movable
praperties of the Company; both present and future excluding spinning unit,

Sintex Industries Limited
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NOTES FORMING PART OF FINANCIAL STATEMENTS ~ ~2:3

8 TRADE PAYABLES

Trade payables o
ue o Micro and Srnall Enterprises (refer note 28 8 ; L 346

| st e
A_cceptances 1449§
Other than Ar:cepta_nces ‘ . _ 22874
' _ 37369

Total 37715

9 OTHER CURRENT LIABILITIES

| (a) Current maturities of Iong tarm borrowrngs (refer foot notes of Note 5Llong term bonowlpgs for detarls of securrty) 41
(b) !nteres’r actr_ued but not due on borrowlngs ) - ~ 8w
{r:) [herest accrued and due on borrowlngs ] ) i _ L 18.80

(d) Unclaimér:i dr\rldencls (refer noie below‘)

(&) Unearned revenue L
(f Otherpayables ) __
(I) Statutory rEmittarrces

(rl) Payah%ps on purchase of fixed assets

o D e s e e 1 o g s

(rlr) Tradle / security deposrrs recelved

- e e e o g e o e e ke A e s

(i) Advanc&sfrom customers

e e e e e o T o 7 2 e i B S i i e S s 678.94

NoteThese do not Incler_:Iema:n'yrarﬁount‘fs due and outstanding to be credited to * [nvestors' Education and Protectlafy Fund',

10 SHORT-TERM PROVISIONS

(a} Provislon for employea benefits (refer note 29, l} o - - ”
Ir i Provislon for compensated absences o L ] o 165

{u) Prorrislorr for gratulty L ) ' o o

) "'P'Férkisrgrr? for té{aErohﬁiﬁEFSf”aBI:'é’ﬁEé{a}r“ o S o

© grovrsrri'n"c:rtr'r};rs' T e e
i F_’royrslor\ for proposed equlty dividend ' _ o o

i w(lr)__Provislon ﬁar taxon proposed dlvidends ) . o

?"O‘Ea‘"l" e s e i i o e i e e o S s o A i e R T S 0 e e e e e e 41 .85
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NOTES FORMING PART OF FINANCIAL STATEMENTS

12 NON-CURRENT INVESTMENTS

it £rares)

nvestments {At cost)

A Trede. Unquoteq L
{@) Investments in Equity strumen

i i e e o i e, e e o e S S T S S A e i

(i) of subsldlaries.
] Sintex Haldlngs BV,

djueted egaln;t IBDR (refer note

it o i e e s it S b A o i e i i S o e . ki 1 gt S T T e T e i o i S o

Sintex Infra ProJects Ltd

e 1 P S A e 4 e T 8 . 3 e e e e i o e o e e e

NIl (prevlous ‘year 20,00, ODO) shares of ?1 0 each fully paid

SIntex—BAPL Ltd

1,8032,000 (previous year 50,10,000) shares of %10 each fully paid _ “ :“m‘:‘
- M_BVIVI derseas Lid ‘ I o _
o 45 00, 000 (prevlous year NIL) 5hares ufﬁ 0 each fully pald '

- _1 OQO (prewous year ! NIL) shares of ?10 each ful_liée_l“aj “ u ":_i_ m T A_k _“j

(Ii) of uther entitles.

g e e i e i i i ue . A A < A e e e . b . <5 e et s e 1 A o s b e i S i i e i

00_(pretflou yearl 38, OD hare

 Sintex Oil & Gas Ltd e
7 50,000 (previous year 50000) shares oF310 each?ﬁlwlyhg;ia e
m“:’ Sintex International Ltld e
906000 {previous year 900000) shares o 10 each fulypaid

Slxvents Power And Engineerlng Ltd

T30 previousyear NI shaes o0 eschfullypald T T

(b) ) Investments in Preference shares of subsldiary

ey in e e e e o 53 A o S o T 5t . i, 2 e, e < . o . g T T e i e o %

Sintex-BAPL Ltd

§050 050 (previoué year 50, a0, 000) 5% cumulative redeema bie preference shares of?1 ) each fully pald'

(c) Investments in debentures (refer note be!cw)

NI (prevlous year 3 659) 7% NCD s gf RhadayataﬁDe_cor Ltd ofu face vallre of ?5 QO QGO eec'::r{ - MM‘H‘ B
B. Otherlnvestments,Quoted

struments-

30 200 {prevnous year 30 ggg) sbf_re_s‘ of 51 O_E_a_ctr ]‘Jﬁy_p;eﬁti e M : A o :—_m W_M:M— Mm

Aggregate market value of L queted Investment )

Aggregat_e amount of unquoted_ Investrnents

Note: Debentures are secured against assets of Khadayata Decor Limited and [s guaranteed by a promater group company.

258

- isgs

009

1,011.77

101168

'_—..-—.—-.-—-—4

Sintex Industries Limited
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NOTES FORMING PART OF FINANCIAL STATEMENTS

13 LONG-TERM AN D ADVANCES (Unsecured, cansidered good)

i i . oy

(f) Service tax paid undef protest
Total _

14 OTHER NON CURRENT ASSETS

(a) Unamortised expenses

Total
15 CURRENT IN\[ESTMENTS

i Crmesj"
Current Investments

' Premier Eq. yFynd Plan A

M nager-Growth

IDFC Yearly Serles Interval Fund Regular Plan- Serfes [i
Growih

Templ_ on Indla Short term Income Fund Growth

Aggregate amount of L unquoted Investments
Figures bglow ¥50,000 are denofninated by *.

Sintex Industries Limited




RTEL

B 2015/16

NOTES FORMING PART OF FINANCIAL STATEMENTS

16 INVENTORIES

(@) Raw mat'eri'als

(b) Wo[kwlnﬂrogress N . . ) _ ST ‘ T T
!c}_iflerlfpet‘i‘googs {lncludingjtock in- trage) o ) T AMJ_MW
!d) Stofei agquafgi L e D

17 TRADE RECEIVABLES

Trade receivables out_r.tanding for a period exceeding six months from the date they were ¢ due  for payment

Unsecured, considered good T o
Doubtful

i e i 5 4 o b et e i s s i i i 16 s o £ i Tl i g e o A St iy e iy =4 e i s o e e et o i e e

Less Provlsfon for doubtful trade recelvables

OtherTrade receivables T

Unsecured, considered ¢ good

i T = = 1 5 i e o 2 ] G S i e 7 o i e oo e o i 2 1 et o e e e . ey i A o

Total

18 CASH AND BANK BALANCES

(A) Cash and cash equ'lvalents

( ) Cash on hand

(b) Cheques, drafts on hand

“{g) Bankdep05 Its W‘th upto 12 months rnaturi;};i _ .

(B) Othe' bankbalances

(a)  Earmarked | E{a|éF\Ee'§ &&EE’;BRE S
- Uncialmed dlvidend acmunts

Total

Sintex Industrias Limited




NOTES FORMING PART OF FINANCIAL STATEMENTS

HDRT-TERM LOANS AND ADVANCES(Unse ured conside d oad

(8) Security deposlts & Earnest money deposits

.y e e g e e i o e o o i i e i o o o o e T B

: " Consldered good

S

Cmsldéf?a"dﬁ"ﬁﬁ?f’ﬂfwW““'"“_”“ff'ffff_"ffjfff T
Les; Provlslonfordoubtfuldeposits S
(b) Other loans and advances (refer note below) e

Consldered good

Ccnsldered daubtful

o g 2 et e e o S R -

unfess he ' 'rse stated}

- Agat

Less Provlsicm for ¢ doubtful adVances

() Prepald expenses ““A * o — — '__‘_u -
(d) Balancesthh governmerjtautljoritles:u_ e

Nofe:'l’hls In¢ludes T42.14 crores {previous year T36.28 crores) due from Sintex Ol & Gas Limited which Is guaranteed by a promoter group company.

20 OTHER CURRENT ASSETS

{8) Interest Hecelvable

RS PR N S —— 4 i g iy 1 1 e et 1 et e T e o o b e A A S S

(b) Unamortlsed expenses

© Export Incerttive Recelvable

o o e e S s e e e e i o i T e i e et e = s i S 2

(d) Unbllled Revenue ‘
(e) Others '

Total

282

B L

0.24

S S

2362
11132

Sintex Industries Limited
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NOTES FORMING PART OF FINANCIAL STATEMENTS 082

21 REVENUE FROM OPERATIONS

{¥in crores).

(a) Sale of products (refer nata (l) below)

Excise fj“tX B
_ Total

4,006.06

Ng{é:— - e e e s i RS S S0 i Tl e e e = mmhw_i_in.h

(I) Sa!e of prndu:ts ccmprlses followlng

698, 26

e by e s i T Ty A A T R e e A e v . - — T AT P . v s o o 8 0

21. 88

) 5.26

72540

B TpasticUnit | TTTET T T
N “WﬁBmmdhl‘Jed”ﬁ}B&h‘cts“w""”'Wm _ T aass
" Prefabricated Structure and Extruded Thermo Plastic Sections * T T T sar8
- ""§r§AE}5u‘|t'rGé|8fi/'fh“érﬁdférn'uhéh“ T Mkk‘”“"ﬁ T
.. SMCPulwusion/Thermoforming .. i
T e 3,969.50

*This Includes sales of prefabricated structuras procured from third parties under contract manufacturing arrangement.

22. OTHER INCOME

< Foi the year en

{a) Interest Income

(5) Dl_vidend Income: _

" Fom Curentivestment n Muwal Fund .

© Netgainonsale/tansfer oflnvestmenes o

T Curent Investment S A
longTerm investment (efer note 284 T

Ed)‘ﬂezégia‘onfarééﬁ c_:urrency transactions and t?i;r;swla;tlanﬂ(otherthan conslc!grea as ﬁﬁgr;r:»é%c;o;{)m o T 2394

()__gxggég_s,f@sion/amount nolonger payable writtenback - N§m‘52

{f) Others
'Total

* Figures represent by * are less than 50,000/~

Sintex Industries Limited




NOTES FORMING PART OF FINANCIAL STATEMENTS

23,a COST OF MATERIALS CONSUMED

Opening stock

A(:Tc] MF;;.lrchases T

e

Cost of materlals consumed o
il corvamed comprse, T T
Cottan, yarn and fit bEré" __ T
Plastc Resins, G R

1 620 08
2,618.84

Bought- ut gocds consumed *

* This Inctudes prefabricated structures procured from third partles under contract manufacturing arrangernent.

23.b PURCHASES OF STOCK-IN-TRADE

et 4 o e e, s s e e iy sl o g 315 g . o ey e . o s e e e i B S e i o i A T o Sl e e i A e o et i i i e

23.c ‘CHANGESIN. VENTORIES OF FINISHE GOODSANDWORVK-IN-P'RQGRESS

Inventories at the end of the year:

7736

5042
127.78

Inventqugs a]t the beglnnlng of the year' -

Flnlshed goods

Net (Incfease) / o-:iéc{'ease

24 EMPLOYEE BENEFITS EXPENSE

Salarles and wages

Contributions to p provident and btﬁér'fﬁﬁ&s“ T 895
St_affwelfareﬁexpegses_ e o o o 628

127.68

Sintex Industiies Limirac
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NOTES FORMING PART OF FINANCIAL STATEMENTS 244

25 FINANCE CO5TS

Interest Expenses on borrowlngs '
Other Borrowing Costs
Total

26 OTHER EXPENSES
| - oy the year ancl

Corisumptlon of stores and spare parts

Increase / {decrease) In excise duiy on dlosing stackc offinishedgoods
powerandfuel o ‘ o
Pentincluding lease rentals (efernate 294)
Reparsand maintenance - Buldings

Repairs and maintenance - Machinery T

Repalrs and malntenance Ot

Insuran (2

velllng and conveyance .

Donstions and conwrotions T T
Expendltureon CorporateSoclalResgonsibmty{refer note 2814) s By 047

Payments to audltors (refer note betow)

Provisions for Doubtul Debts and Advances

Lok on sele / iImparment of fxed assets (et

”ééEerEl‘EkBéHEes oo

T e

Payments to the auditors comprises -

(i) As Audltor— Statutory audit

o i i e i i o e v =t S i i e S o o S

(ii) For other services (Including quarterly limited

* Figures réprésenf by * are less than 2‘50@00/—

27, EXCEPTIONAL ITEMS

r the year ancled |

Net Foreign Exchange (Galn) /Loss on long term Forelgn Currency Monetary Items (arnortlsatlon)

Total T

Sintex Industries Limited




orbora e guarantee; glven to Fi nanual Institution / Bank on hehalf of Subsidiarles for facilitles
availed

b) Performance guarantees glven o customers by bankers

7948
____O_Disputed demand not acknowledged as t against which the Company has preferred appeal -
~ -Incometa* ) 1280
ﬁ'V'ﬁ‘h—MS‘éI—e;"rgxnf\/;l_ﬁeAdﬁedTax T T T e

*The amount: deposited with the authori ty n respéct of above income tax and service 1ax demands
of?]B 28 3 crore {prewous year 4 280 crore} and T4.04 crore {prewous year T4, 04 crore), respectively

d) Company has Imported machineries duty free under EPCG Scheme for which an éxport obligation
0fX619.86 crore {previous year T56.31 crore) that is equivalent to 6 times of duty saved of T103.31
crore {previous year 3 ?9 38 crore) has been undertaken i\@;h Is to be‘f:ompleted by FY 2021-22.

282 Estimated amount (net of 2 advances) of contracts remalnmg 1o be executed on capital accounts and not
provided for

283 A Scheme of Arrahgement (the "Scheme") between the Company and its equity Shareholders was approved by the Board of Directors vide its
resaluston dated 30th June, 2008, by the Shareholders in their Court convened meeting held on 15th September, 2008 and by thg Honourable
High Court of Gujarat vide Its order dated 25th March, 2009. The Appointed Data of the Scherne was 1st Apri,2008. The Company filed the
Order with the Registrar of Companies, Gujarat an 14th April, 2009 within the tirme specified i the order and the Scheme had been glven efféct
in the financlal staternent for the financlal year ended on 31st March, 2010. Accordingly, as per the Scheme, from the sald date, the Company
earmarked T200 crore from Securities Premium Reserve to International Business Developrivent Reserva Account (the "IBDR'). '

Accordingly; the Company has adjusted agalnst the avallable balance of IBDR an amount of T Nil (previous year ¥1.89 crore) belng such specified

expenses as per the Scheme. The sald accounting treatment has been followed as prestribed under the Scheme and it has no sighificant impact
on the profit for the year.

284 Net gain on sale/ fransfer of long term investmerit comprises of galn of $208.33 crore on buyback of 5,48,53,115 equity shares by Sintex HoldIng
BV. Netherlands, a whelly cwned subsidiary and cost of Investments of ¥208.30 crore (including 60,75 crore invested Huring the year) held by
the Company in Sintex Infra Projects Limited, a-wholly owned subsidiary of the Company transferred without consideration to BYM Overseas
Limited, another wholly owned subsidiary of the Company, adjusted thereagainst,

28,5 On28th Noverﬁ'be;. 2012, the Company issued 7.50 per cent (3.75 per cent from 28th Nov,2014) Step Down Convertible Bonds (with an average

yleld to maturity 5.25%) aggregating to US $ 140 million to repurchase or repay the outstanding princlpal and premium on redemption on the
2008 FCCBs, In accordance with applicable Indian laws and regulations,

As per the terms & condtions of the Cffering Clrcular dated 16th November, 2012, the bondholders have an option to convert'these bonds inte
Equity Shares determined at an inltial conversion price of ¥75.60 per equity share with a fixed rate of exchange on conversion of ¥54.959 per US
$1.00, at any time on or after 8th January, 2013 up to the close of business on 15th Novermber, 2017

The Bonds may be r.ed_eemed, in-whale but not in patt, at the option of the Compary at any time on or after 28th May, 2015 and on @r prior to
23rd October, 2017 subject to satisfaction of certain conditions. Unless previously converted, redeemed or purchased and cancelled, the bonds

fall due for redemption on 29th Noverber, 2017 at 100 per cent of their principal amount together with-acarued interest, if any, calculated In
accordance with the terms & conditions.

As per the terms of offering circular dated 16th November, 2012 on 28th May; 2014 the converslon price was reset from 375,60 to T65.74 thereby
Increasing number of equity shares reserved for lssuance towards foreign currency convertible bonds from 10,17,75,926 to 11,70,40,767, Dufing
the yearupon exercise of the cariversion option in respect of all FCCB bands outstanding-as on 315t March, 2015 having face value of US § 24.15

million, 2,01,89,527 equity shares have been issued, which resulted inta increase In paid up equity share capital by 2.02 crores and securities
premium aceount by 130,71 crore.

Sintex Industries Limited
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NOTES FORMING PART OF FINANCIAL STATEMENTS MRS

28.6 The following disclosures are made for the amounts dueto the Micro and Small Enter

Princlpal amount remalning unpald to any 5uppller at the year end

e e e R P ey e A T i v e e m — m g e e e

Interest due on the.abave mentloned principal amount remainlng unpald to any
supplier at the year end

Amount of the intefest pald hy the Company in terms of  Section 16 of the MSMED Act 2006 alang with
the amount of the payment made to the supplier beyond the appomtedmdag

Amotint of interest dus and- payable for the perlod-of delay in making payrnant but without addlng the |
|nterest speciﬁed under the MSMED Act, 2006.

Arnount of fur"cher Interest remainlng due and payable eve:'l |n the succeeding years untll 5uch date
when the interest dues.as above ate actually paid
The above mentioned disclosures are made underNote 8 " Trade Payables* determined to the extent such parties have been Identified by the
Company on the basis of Information coliected by the Management, which has bean relied upen by the auditors,

28.7 A) Loans and Advances in the nature of Loans given to Subsidlaries

-Maximuemn

Sintex Infra Projects Step Down Subsidiary
Smtex—BAFl__ ld _ | Wholly Owned Subsldlary

5|ntex Infra Projects Ltd.

112.06

'B) Investment by the oanee in the shares of the Company
Nene of the loanees and loanees df subsidiary comparies have, per se, made Investments in shares of the Company,

C) The ahove loans have been given for business purposes and have been utilised for the same.

r

28.8 The Comipany-has entered Into forward exchange contracts for principal only swap which are In substance forward exchange contracts, not
intended for trading or specutation purposes. The outstanding position of forward exchange contracts to heclge company's risk associated with
foreign currency cash flows are as under:

Prlnclpal only swap

Hedglng of ECB

217.56

“Hs At 315t

Import Payables _ ) - a8
E;qnart Recelvables T "__"’“M_‘“m“h I ) 4.50
Fc_aFéii_:}n 7Currencyil:0a‘ns {lncludlng IECCEis) B i é@i;&

T 690.78

Sintex Industries Limited
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28.8 Value of import on CIF Basis In respect of :

a) Caplta| Goods

b) Raw Material arrd stockn trade

c} Components and Spare Parts

28.10 Expenditure In Foreign Currency:

b) Commisslun )

c} Royatty Expense

e)w InterestExpense o - o -
fi Others
28.11 Detalls of imported and indigenous raw materlals, stores and spare parts consumed

Raw Materlal ) - n
mpored T R
Indigenows 2607.27 99.56%
- - m 2,618.84 100.00%
Storesandspareparts O

. Imported e e P
ndigenous " 11630 ¢ 97.82%
T 118,90 100,00%

Guarantee Cornmlssicm

28.13 Consequent to the applicabllity of the Companles Act, 2013 {the Act) with effect from 1st Apiil, 2014,the Company has revised the useful life of
tang|ble fixed assets,other than plant and machinery, as prescribed under Schedule-li to the Act and In case of plant and machinery, the useful
life has been determined on the basls of external & internal technical evaluation for the purpose of providing depreciation on fixed assets, On
accourt ofthis, depreclation for the year ended 31st March, 2015 Is lower by §55.96 crare, Further 1,29 crore (net of deferred tax of ¥0.67 crore)
has been adjusted against the opening balance of retained earnings, representing the carrying amount of the fixed assets whose remaining

useful life is nil asor 1st April 2014,

Sintex Industries Limitad
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NOTES FORMING PART OF FINANCIAL STATEMENTS 24 &

28,14 The Company has spent .31 crore (previous year R0.47 crore) towards various schemes of Corporate Soclal Responsibility as prescribed under
sectlon 135 of the Companles Act, 2013, The detalls are :

| Gross amourit requlted to be spent by the Companiy.during the year 938 crore (previous year T6:45 crore)

I, '

Arhount spent during theyear.on:

@ in crores)

) _ Construction/Acquisttion of any asset __ 100
o O
i) Forpuoses otherthan (jabove T oA
: - 2

! {figures in brackets pertain to 2014-13]

28.15 Investment made of 218295 crore In debentures of Khadayata Décor Limited in March,2014 as receipt of part cansideration on sale of shares
of a subsidiary company were redeemed at par on 29th March,2016, prior to its due date of redemption of 25th September, 2017.

29 DISCLOSURES UNDER ACCOUNTING STANDARDS

291 Employee benefit plans

29.1 a, Defined contribution plans
The Company makes Provident Fund and Superannuation Fund contributions to defined contribution plans fer qualifying employees
Under the Schemes, the Company is requlred to. caritribute a specified percentage of the payroll costs to fund the benefits, The Company
recognised T6.96 crore (Year ended 31st March, 2015 ¥6.37 crore) for Provident Fund contributions and %0.89 crore (Year ended 3 15t March,
2015 20.85 crore) for Superannuation Fund contributions in the Statement of Profit and Loss. The contributions payable to these plans by
the Company are at rates specified in the rules of the scheme. ‘

29,1 h. Deﬁned benefit plans

The Campany offers the following employee benefit schemes to its emplayees:

. Gratulty (Funded through annual payment to Life Insurance Corporation of Indla)
Il Compensated Abserices {Unfunded)

The folluw]ng table sets cut the funded status of the defined. beneﬁt schemes and the amount recognised in th

f“ﬂf @l‘l

L:mtu(t\_r

omp nents of employer expense

Current service cost

ot o msggratom s i - s 1o e e e 7 i i 7 R e R ik e 0 Tt

Interest cost

Expected feturn on plan assets
Actuarial Iosses/(galns)

Total expense recognlsed in the Statement of Profit and Loss
Actual contribution and beneﬁt payments f foryear

Actual benefit payments

Actual contrlbutlons
Netz asset / (Habllity) recognised In the Balance Sheet

Present value c of defined benefit obllgation

e . ot e e o e e e e i, e e e, 1

Falr value of plan assets

o i s 2 2 Pl o i g e . T o o g o g o A 1 . £

Funded status [Surplus / {Deﬁclt)]

Unrecognised past service COsts

Net asset / (!Iability) recognlsed inthe Balance Sheet

. o o i g s e e i e =7

R -

21.79 1062
1255 -

©24) 062
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291

29.2

[

Ehange in deﬁned beneﬁt obllgatlons (DBO) durlng the year

Present value of DBO at beginning of the year

Interest cost

Actuarial (galns) / Iosses
Beneﬁts pald

i e e i e S e s

Present value of DBO at the end of the year

Change in falr value of assets during the year

Plan assets at beglnnlng ofthe year

i i 3 m 1 e . oAy . s e o e i

Adjustment to the opening fund

Expected return on plan assets
Actual compary ontr butlons

Actuarlal gain / (Ioss}

Beneﬁts pald

Plan assets at the end of the year

Actual return on plan assets

Composition of the plan assets is as fallows:

LIC of India

e o g e

Discount rate

Expected return on plan assets u

Salaryescalation o e
Wlthdrawal Rates |

NOTES FORMING PART OF FINANCIAL STATEMENTS

29 DISCLOSURES UNDER ACCOUNTING STANDARDS

2077 892

163 100
Tl T T e
0562) 1.04

(1.76) (1.10)
2179 1062

8.00%| 8.00%
B.50%: T NA
al 5.00% © 5.00%
3% atyounger ages reducing to 1%.at older ages ’

Mortality tables

Indian Assured Lives Nlortallty (2006-08)

Acturial Valuation M Method

=, i o i i . e s ST

Estimate of amount of contrrbution fn the lmmedlate next. year

term of the obllgations,

Projected Unlt Credit Method
1.74 [ Not Appllcable

‘ The discount raté Is. based on the. prevaillng market ylelds of Governrnent of Indla securltles as at the Balance Sheet date for the estimated

The estimate of future salary Increases considered, takes Into account the inflation, seniofity, promotion, increments and other relevant factor,

d. Experience adjustments

Present value of DBO

Fair value of plan a ets )
[Surplus / (Deﬁclt}]
Experlence adJustments on plan Iiabllities

Experlence adjustments on plan assets

1698

it g 8 e s e

11.25
(5.73}

As per Accounting Standards (AS) 17 “Segment Reparting; segment informatlon has been provided in the Notes to Consolldatad Financlal

Statements,

Sintex Industries Limited
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29.3 Related Party Transactions:
2933 Names of related partIES and descrlption of relationship

Nalmp of Rtlalmn hlp
17 [ Associate

| NOTES FORMING PART OF FINANCIAL STATEMENTS'

i
-

" Mame of ﬁ'elnteed Paities
Zlilion Infra Projects Pyt Ltd.

‘2 | Key Managerial Personne

| Shii HahuIA Patel, Managing Director (Group).

jShri AmitD Patel Managlng Directar (Group) T o :w
Shii’s. B Dangayach Managlng Dlrector
3 Relatives of Key Managerial Personne Shri Dinesh B, Patel (Chairman) —

Shri Arun P, Patel {Vice- chalrman}

4 Subsidtaries

' Smtex Holdings BV,

Slntex BAPL Ltd (Eariler known as Brlght Autopiast Ltd)

BAPL Rntctec_n Pyt Limited

S T o i s T, b i gy e bt o s

_ BVM Overseas lelted

Slntex lnfra Projects Limlted
Neev Educare Limited

smmxmé&%&éécaaﬁﬁﬁgii“”“"

éin{ex France SAS ~ N “:m“ T
Svexindusites UKL,
Sintex AustriaBV. e
Southgate Business Corp, T
| Amarange inc. e
Wasaukee tn;np;nsites Inc.- Owosso, IRC. N i T
Wl Wind Turbine Components lC. —————— ~
SintexNPSAS - )

r:lP Hungarla l;fthw M “““““ N »_:h T L

NI Nord 5A5
NP Slovakia SRO

NP Savoie SA_S ‘

NP Tunlsia SARL

NP \/osgea 5AS

e

NF‘ Mofosco SARL

NP Germany GMBH

Slroco SAS

SICMOSAS

AIP SAS

NP Sud SAS

NP Polska

e e e S it i e S— ot i -

Slmonln SAS

Ressnrest SARL

Capelec SAS

Capelem SARL

 Cuba Clty Real Estate LLC |

Owosso Real Estate LLC

5 Enterprises over which Key Managerial Personnel
are able to exercise significant influence/cantrol

Som Shiva (Impex) Ltd.

PominentPlasticslid,
B.,\LM Einancn Pyt Ltd o
Atik Land Developers Pvt Ltd L L o

Healwell International Ltd.

Sirteyx Industries Limited
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i

293 b (i) Transactions during the year with related partles

I crares)

1 1 Purchase of goods/services

2" | Purchase of Fived Assets

3 |Saleofgoods/services
|

T
4 lnterest Incame

"5~ Commission on Guarantes given 354
|Managerial remuneratlon _ . I T 1 bz
_ ; . 15.17)
“"‘7"‘“' }Tgi&"]‘na‘i:‘e"é;"“"“"'”"’”““'“ v T h T ’ A e ho'“'o“é
Ba |Unsecured Loan/Advance gwen (. ) R R . 4425
R i_., et iy e 4 e m i o i o o et s ..u_....l_;J_
8b !Unsecured Loan/Advance repald 27891
9.73)
_ 9" iy Ivestmentin the Subsidiary [ LI eass| T T g
Il . s - Y Y AU )
‘ 10| Sale/ transfer of Equity investment | ey 64803 -l 64803
l in the Subsidlary - . (jl_ -1 _ -§u (_') i
|
T 293" b (ii) Balance as at 31st March, 2016 ® in crores)
I
I

1 ;Trade Payable

e st b e
1 II

2 |Trade Receivable m

U o o o s e i e e i e

3 Non~currentlnvestments

4 Long Terr Loans & Advances
_iUncluding Capital Advance)

| [ Other Curent Asset

6 |Outstanding Corporate Guarantee i
given to Financlal Institution for
| foreign subsidiaries {

, Previous Year Figures In the above table [20.3.0 ) and_{il)i afe mentioned In Brackef] '

- "Tz"ij"z.saf -1 (20253)

293¢ Disclosure of Material Related Party Transactions during the year and Balance outstanding :

1) Purchase of goods/services Include purchase from () Sintex Infra Projects Ltd, 20.32 crore (Previous Year ¥ NIl), Balance as on 31st March
2016 T Nil (Previous Year T Nil), (i) Sintex- BAPL Ltd. ¥0,00* crore (Previous Year T NIl), Balance as on 31st March 2016 €0.00 crore (Previous
Year T Nii), {Ill) BVM Overseas Ltd, T2.01 crore {Previous Year ¥ NIl), Balance as on 3 1st March 2016 2,99 crore (Previous Year T Nif) {iv) Som

Sintex Industries Limited
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NOTES FORMING PART OF FINANCIAL STATEMENTS 2%
Shiva (Impex) Ltd. ¥12,61 crore {Previous Year T12.51 crore). Balance as on 315t March 2016 ¥0.28 crore (Previous Year ¥0.38.crore) and (V)
Healwell intérnational Ltd. T Nil {previous year T0.47 crore). Balance as on 31st March 2016 ¥ Nil (Previcus year T NiI).

Purchase of fixed assets Inctude purchase from Sintex Infra Projects Ltd. 456,25 crore (Previdus Year ¥52.33 crare),Balarice as.on 315t
March 2016 %1863 crore (Previous Yeal ¥10.18 crore),

3) Sale of gonds/services include sale to (i) Sintex Infra Projects Ltd. ¥16.¥2 crore (Previous Year ¥6.82 crore) Balance s on-31st March 2016
T4.06 crore (Previous Year T2.73 crore), (Il) Sintex- BAPL Ltd, T0.60 crore (Previous Year 30,59 crore) Balance as on 31st March 2016 30,12
crore (Previous Year 0,14 crore), (il) Wausaukee Composites Inc T0.21 crore (Previous Year €3.60 crore) Balance as on 31st tarch 2016
70,21 crare (Previous Year T Nil), {iv) Som Shiva (impex) Ltd, 0.03 crore (Previous Year ¥0.55 crore) Balance as on 31st March 2016 30.17
crore (Previous Year ¥0.17 crore},

2

T
o=y

Interest Income malnly include interest from Sintex Infra Projects Led ¥26.36 crore (Previaus Year T24.14 crore), Sintex- BAPL Ltd, ¥2.01 -
crote (Prévious Year $10.03 crore) and Atik Land Developers Pvt Ltd, ¥3.81 crore (Previous Year ¥4.50 crare),

5) Guarantee commisslon includes fram Sintex Holding BV.T1.58 crore (Previous Year TN, Sintex France SAS 1,96 crore(Previous Year TN}

6) Managerial Remuneration include remuneration to Shri Rahul A, Patel 661 crore (Previous Year ¥6.61 crore), Shri Amit D Patel 6,70
crore (Previous Year¥6.70 crore), Shri 5 B Dangayach 31,86 crore {Previous Year ¥1.86 crore),

7) Sitting fees paid includes ta Shrl Dinesh B. Patel 2043 crore (Previous Year 30,04 crore), Shrl Arun F. Patel T0.03 crore (Previous Year T0,04 crore).

8. a) LongTerm Loans and Advance Include amount pald 1o Sintex Infra Project Limited ¥23,72 crore (Previous Year Loan of ¥52.31 crore)
ahd Sintex-BAPL Ltd. 20.53 crore (Previous Year Ti4.20 crore),

8 b) Loanreturned/ adjusted during the year by Sintex Infra Projects Ltd. ¥106.81 crare (Previous Year ¥177.23 crore) and by Sintex- BAPL
Ltd. $132.10 crore (Previous Year T2.50 crore), The Loan Balance outstanding for Siritex Infra Projects Ltd, was ¥226.72 crore (Previous
year T309,81 crore) and Sintex- BAPL Ltd. was ¥10.50 crore (Previous Year ¥112.06.crore) as on 31st March 2018,

g) Putchase of Investment Include Irnvestment in' Sintex Infra Projects Ltd 60.75 crore {Previous Year ¥ Nil), Sintex-BAPL Ltd ¥99:20 crore
{Previous Year T Mll), BYM Overseas Ltd, T4.50 crore (Previous Year ¥ NI} and Neev Educare Limited ¥0.01 crore {Previous Year T Nil).

10)Sale/transfer of investment Inciude buyback of equity shares of Sintex Holding BV. ¥439.75 (Previous Year ¥ Nll) and transfer of equity
shares Sintex Infra Projects Ltd. T208.30 crore (Previcus Year TNil).

* Figures represents by * are less than 350,000/~

284 Leases !
' Operating Lease
Lease rentals charged to revenue far lease agreements foi the right to use following assets are

Office Premlses

b it 2 e 75 g1 i vy o o 5 s o s o e S T

Residential accommodatlcn for employees

The lease agreements are executed for a perfod of 12 momhs with a renewal clause.

29,5 Earnings Per.Share (EPS}-The numerators and denominators used to calculate Basic and Diluted Earnlng Per Share

516
E[o_f'l} gttributable ta the Sharehalders & I crore) 45752
Welghted average nu 366572324
Norninal value of Equity Share: N 1.00
‘Basic_Earings Per Share @ 1248,
Diluted Earnings Per Share befo e
+ Profit attribuiable to the Sharehaid . 45752

Welghted average nu_. 393216030
_N_qrginal Value of Equity Shares (?) ) R
_Q'LqEﬁs!ﬁemm rShare® 1184
T R "~ No.of Shares

ge number of Equity Shares outstandlng durlng the year for BaJic EPS R 366572324
Add Dllytive potentlal Equlty Shares o e 26,643,706
Welghted average number of EqU|ty Shares outstanding during the y year for Dilutlve | EPS 35 393216030

Sintex Ingustrles Limited
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29.7

30

31

NOTES FORMING PART OF FINANCIAL STATEMENTS

The Deferred Tax Liability/ Asset comprises of tax effect of timing differences on account
i Wia ooty M e " ; PAprET

Deferred Tax Liability
leference between boo

Dgferred Tax Aséet

Disallowances under IncomeTax

Pravislon for doubtful debts & advances

T o R A = S A i o S i S o L e e P I e e e o . 1 e e s e

Unabsorbed depreciatlon

(35.25)
(47.67)
44734

Deferred Tax Liability (Net)y

Expenses debited to Staternent of Profit and Loss by way of cost of material consumed, employee benefit expenses and other expenses are
net of T133.46 crore (Previous year T NI} being the expenses capitalized (including capital work-in-progress) and Sales cradited to Statement
of Profit & Loss Is net of sale of trial fun production and other income aggregating to ¥37.39 Crore being reduced from amount capitallzed,
Capital work-In-progress Includes pre-operative expenses of T13.35 crore as at 315t March,2016 (previous year T4,98 ciores)

ESOP

The Compensation Cornmittee of the Board of Directors of the Company at its meetirig held on Septermber 28, 2015 resolved to wind up the
Sintex industries Limited Employee Stock Option Scheme, 2006 (ESOP Scheme) to comply with applicable provisions of SEB| (Share Based
Employee Benefits) Regulations, 2014. Accordingly, the trustees of the said Sintex Employee Welfare Trust have divested the entire sharehalding
lying with the Trust, The Company has recovered the outstanding amount of loan In respect of shares allotted to ESOP Trust and has adjusted
the difference between the cost of shares and amount of loan recovered agalnst the balance of Employee Stock Optlens Qutstanding account
as per the Guidance Note on Accounting for Employee Share-based Payments. Consequent to winding up of the ESOP Scheme, balance
amount of ¥3,76 crore of Employee Stock Options outstanding account has been transferred to General Reserve.

. The previous year figures have been regrouped / re-classified to conform to the current year's classification,

Signature to Notes forming part to the financial statements.

In terms of our réport attached For and on behalf of the Board of Directors
For Shah & Shah Assoclates ' Dinesh B. Patel Arun P. Pate| Ramnikbbai H. Ambani  Director
Chartered Accountants Chairman Vice Chalrrian (DIN ;: 00004785)
(FRN 113742wW) (DIN : 00171089) {DIN : 00830809) ' "~ Ashwin Lalbhai Shah -Difrector
(DIN: 00171364)
Rahul A, Patel Amit [, Patel Narendra Kumar Bansal  Director
Managing Director (Group)  Managing Director (Group) {DIN : 03086069)
(DIN:Q0171198) : (DIN :00171035) Dr. Rajesh B Parikh Director
(DIN : 00171231)
Vasant C, Tanna 5.B. Dangayach
Partner Managing Director
Membership No; 100422
Ahmedabad Ahmedabad Hitesh T Mehta Prashant D, Shah
Date: June 7, 2016 Date: June 7,2016 Company Secretary Head ~ Accounts, Audit & CFO
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INDEPENDENT AUDITOR’S REPORT

To the Members of
Sintex Industries Limited

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements
of SINTEX INDUSTRIES LIMITED (hereinafter refeérred to as “the
Holding Company”) and its subsidiarles {the. Holding Company and
Its subsidiarles together referred to as “the Group”) and its assoclate
Company comprising of the Consolidated Balance Sheet as at 31st
March, 2016, the Consalidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement for the year then ended, and a
summary of ‘slgriificant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial
statements”),

Management's Responsibility for the Consolidated Financial Statements
The Halding Company’s Board of Directors is responsible for the
preparation of these Consolidated financial statements In terms of
the requirement of the Companies Act,2013 (hereinafter referred to as
"The Act") that glve a true and falr view of the consolidated financlal
position, conselidated financlal performance and consolidated cash
flaws of the Group Including its Assoclate entlty In accardance with
the accounting principles generally accepted In Indla, Including the
Accounting Standards specified under Sectlon 133 of the Act, read with
rule 7 of the Companles (Accounts) Rules, 2014, The respective Board
of Directors of the companies included in the Group and of Its assaclate
company are responsible for malntenance of adequate accounting
records in accordance with the provislons of the Act for safeguarding
the assets of the Group and for ‘preventing and detecting frauds and
other Irregularltles; the selectlon and application of the appropriate
accounting policles; making Judgments and estimates that are
reasonable and prudent; and daslgn, implementation and malntenance
of adequate internal financlal controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and falr presentation of the financial
staterments that glve a true and fair view and are free from materlal
misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial staternents by
the Directors of the Holding Company, as aforesaid,

Auditor’s Responsibility

Our responsibifity s to express an opinion on these consolidated

financial statements based on our audit. While conducting the audit,

we have taken Into account the provisions of the Act, the-Accounting

and Auditing Standards and matters which are required to be included
In the audit report under the provislons of the Act and the Rules made
thereunder.

We conducted our audlt in accordance with the Standards on Auditing
specified under Section 143(10} of the Act. Those Standards require that
we comply with ethical réqulrerrients and plan and perform the audit to
obtaln reasonable assurance about whether the consolidated financlal
statements are free from materlal misstatement.

ARBHAL BRI

015416 } ;

2544

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the consolidated financial statements.
The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of materlal misstatenient of the consolidated
financial staterents, whether due ta fraud or esror. In making those risk
assessments, the auditor considers Internal financial control relevant
to the Holding Company's preparation of the consolidated financial,
statements that glve a true and fair view In order to design audit
procedures that are appropriate In the clrcumistances. An.audit alsa
includes. evaluating the approprlateness of accounting palictes used
and the reasonableness of the accounting estlmates made by the
Holding Company's Boatd of Directors, as well as evaluating the overall
presentation of the consolidated financial statements.

W balleve that the audit evidence we have obtained is sufficlent and
appropriate to pravide a basls for our audit apinlon on the consolldated
financlal statements,

QOplnlon

in our opinlon and to the best of our information and according to the
explanations given to us, the aforesaid consolidated financlal statements
give the Informatlon required by the Act In the manner 5o required and
give a true and falr view In conformity with the accounting principles
generally accepted In India, of the consolldated state of affairs of the

" Company as at 31st March, 201'6, and thelr consolidated profit and thelr

consolldated cash flows for the year ended on that date.

Other Matter ‘

(a) We did not audit the financial statements of thee subsidiaries
{Including one farelgn subsidiary having twenty eight subsidiaries/
step subsidiarles out of Indla) whose financlal statements reflect
total assets of ¥2303,94 Crores as at 31st March, 2016, total revenues
of ¥2387.13 Crores and net increase in cash flows amounting to
213344 crores for the year ended on that date, as considered in the
consolidated financlal statements, These financial statements have
been audited by ather auditors whose reports have been furnished
to us by the Management and our opinien en the consolidated
financial statements, In so far as it relates to the amounts and
disclosures Included In respect of these subsldiaries, our report in
terms of sub-sectlons (3) and (11) of Section 143 of the Act, In so
far as It relates to the aforesaid subsidiarles, Is based solely on the
reports of the other auditbrs.

{b} We did not audit the financial st:atements of a step-down subsidiary
Included In the consolidated financlal results, whose financial
statements reflect total assets of ¥97.50 Crores as at 315t March, 2016,
total revenues of T Nil and net increase In cash flows amounting
to T1.33 crores for the year ended on that date, as considered in
the consolldated financlal results, These financlal statements of
step-down subsidiary has been certified by the Management and
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our opinion on the consolidated financial statements, In sa far as

It relates to the amounts and dlsclosures included in respect of
this step-down subsidiary 1s based solely on the reponts of the
Management.

{c} The consolidated financlal statements also include the Group's share
of net profit of ¥1.33 Crores for the year ended 31st March, 2016, as
conslderad in the consolldated finaricial statements, In fespect of an
assoclate company, whose financial statements are unaudited and
have been furnished to us as certified by the management. In our
aplnian, the consolidated financlal statement in so far as It rélates
to the Group's share of net profit and our report I tefins of sub-
sections (3) and (11) of Section 143 of the Act In s far as it relates to
the aforesaid assaciate, s based solely on such unaudited financial
statements. In our opinion, the Groups share of net profit of the
assoclate |s ot material o the Group,

Our opinion on the consolidated financhal statements and our report on
the Other Legal and Regulatory Requirements below, s not modified
In respect of the above matter with respact to our reliance on the wark
done and the report of the other auditors and the financlal statements
certlfied by the Management.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report, to the extent
applicable, that;

a) We have sought and obtalned all the information and
explanations which to the best of our knowledge and belief
were necessary for the purposes of our audlt of the aforesaid
consalidated financial statements, '

b} In our opinlon, proper books of account as required by law

relating to preparation of the aforesald consolidated financial |

statements have been kept by the Company so far as appears
from our examination of thase books,

¢) The consolidated Balance Sheet, the consolidated Statement of
Profit and Loss and the consolidated Cash Flow Statement dealt
with by this report are In agreement with the books of account
maintained for the' purpose of preparation of the consolldated
financial statements.

d} Inour opinion, the aforesald cansolidated financlal statements

comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Cornpanles (Accounts)
Rutes, 2014,

e On the basls of written reépresentations recelved fram the
directors of the Holding Cornpany as on 31st March, 2016 taken
on record by the Board of Directors of the Holding Company
and the reports of the statutory auditors of its subsidiary
companies Incorporated in India, none of the directors of the
Group companles Incorporated In India Is disqualified as on
31st March, 2016, from belng appointed as a director in terms
of Sectlon 164(2) of the Act.

f) With respect to the adequacy of the Internal Financial Controls
aver financial reparting of the Group and its assoclate and the
aperating effectivenass of sueh controls, refer to our Separate
Report in “Annexure A",

g} With respect to the ather mattersto be included in the Auditor's
Report In accordance with Rules 11 of the Companies {Audlt
and Autlitors) Rules, 2014, In our oplnion and to thé best of our
information and according to the explanations given ta.us:

L. The consolidated financial statements disclose the impact
of pending litigations on the consolldated financial position
of the graup, Refer Note 29.1 on Contingent Llabilitles to
the consolidated financlal statements,

IIl.  The Group.did not have afy long term contracts in;[udlhg
derlvative contracts for which there were any material
foreseeable [osses. '

M. There has been no delay in transferring amounts, requlred
to be transferred, ta the investor Education and Protection
Fund by the Holding Company and Its subsldlary
companles incorporated in Inda.

For SHAH & SHAH ASSOCIATES
Chartered Accountarits
Flrm Regn. Na. 113742W

VASANT C. TANNA
Partnar
Membership Number: 100422

Place : Ahmedabad .
Date : 7th June, 2016

“ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT

{Refarred to in paragraph 1{f) under“Report on other legal and regulatory requirements” of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the Internal Financlal Control over financlal reparting
of SINTEX INDUSTRIES LIM.l'l" ED {*the Holding Company” as of 31st
March, 2016 in conjunction with our audit of the consolidated financial
statemnents of the Holding Cormpany; its subsidiary companies and an
assoclate company incorporated Inindia as of that date,

Sintex indusiries Limited

Management Responsibility for the internal Financial Controls

The respective Board of Directors of the Holding Company, Its
Subsidlary companies and its assoclate company, which are companles
incorporated in India, are responsible for establishing and maintaining
Internal financlal controls based on the Internal control over financlal
reporting criteria established by the Company cansldering the essentlal
components of Internal control stated in the Guidance Note on Audit




of internal Financlal Controls aver Financlal Reporting issued by the
Institute of Chartered Accountants of Indla {ICAI). These responsiblllties_
include the design, implementation and malntenance of adequate
internal financlal controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, Including adherence
to the Company’s policles, the safeguarding of its assets, the prevention
and detectlon of frauds and efrars, the accuracy and completeness of
the accounting records, and the timely preparation of rellable financial
informatton, as required under the Act.

Auditor’s Responsiblility

QOur responsibility Is to expréss an opinion on the Comnpany's intetnal
financlal contrals over financial reporting based on our audit. We
conducted our audit In accordance with the Guiidance Note on Audit

«of Internal Financlal Contrals over Financlal Reporting (the “Guidance

Note’) and the Standards on Auditing, issued by ICAl and prescribed
under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Intérnal
Financlal Controls and, bath issued by the ICAl Those Standards and
the Guidance Note require that we comply with ethical requirements
and plan anhd perform the audit to obtain reasonable assurance about
whether adequate Internal financlal controls over financial reporting was
established and maintained and.if such controls operated effectively in

2l material respects,

Our audit involves performing procedures to dbtaln audit evidence
about the adeguacy of the intermal financial contrals system over
financial reporting and theit operating effectiveness.

Cur-audit of internal financial controls over financlal reporting included
obtaining an understanding of Internal financial controls aver financial
reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material
misstaternent of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have abtained [s sufficlent and
appropriate to provide a basis for our audit opinion on the Company's
Internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

Acompany'sInternal financlal control overfinancialreporting Is 2 process
designed to provide reasanable assurance regarding the reliability
of financlal reporting and the preparation of financial statements for
external purposes in-accordance with generally accepted accounting
principles. A company’s Internal financlal cantrol over financlal
reporting includes those policies and procedures that (1) pertaln to the
maintenance of records that, In reasonable detall, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements In accordance
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with generally accepted accounting principles; and that recelpts and

‘expenditures of the Company are belng macde enly in accordance with

authorlzations of management and directors of the Company; and {3)
pravide reasonable assurance regarding preventlan-or timely detection

" of unauthorized acqulsition, use, or disposition of the Company’s assets

that could have a material effect on the financlal staternents.

Inherent Limitations of Internal Financial Controls over Financial
Reporting S _
Because of the Inherent limitations of internal financial contrals over
financial reporting, including the possibllity of collusion or Impraper
management override of controls, material misstatements due to
error or fraud may occur and not be detected. Alsg, projectlons of any
evaluation of the internal financial cantrols over financial reperting to
future perlods are subject to the risk that the internal financial control
over financial reporting may become Inadequate because of changes
In condltions, or that the degree of compliance with the policies or
procedures may deteriorate.

- Oplnion

In our opinion, the Holding Company and Its subsidlary companies,
which are incorporated in India, have In all material respects, an
adequate Internal financial cantrols system ovet financlal reporting and
such internal financial controls over financlal reporting were operating
effectively as at 315t March, 2016, based on the internal control over
financlal reporting criterla-established by the Company considering the
essential components of internal control stated in the Guidance Note
on Audit of Internal Financlal Controls over Financlal Reporting issued
by the ICAI

Other Matters

Our report under Section 143(3)(i) of the Act on the adequacy and
operating effectlveness of the internal financlal controls over financial
reporting Insofar as it relates to 4 subsldfa_ry companies, which are
campanies incorporated in Indla, s based on the corresponding reports
of the other auditors of such subsidiarles. In case of an associate company
incorporated in Indla, unaudited financlal statements as certified by the
managerment- have been furnished to us. Therefore, we are unable to
express our opinion on adequacy of internal fiancial controls system
over financial reporting and Its operating effectiveness in respect of this
assoclate company. However, Group's share of net profit in the assaclate
is not material as compared to Group’s total revenue for the year,

For SHAH & SHAH ASSOCIATES
Chartered Accountants
Firm Regn. No. 113742W

VASANT C. TANNA
Place : Ahmedabad Partne
Date : 7th June, 2016 Membership Number: 100422

Sintex Industries Limited




"3, Current liabfifies )
{8} Shert-term borrowings

(b} Trade payables _

) _ Due to Micro and Small Enterprises _ _“ i i
W DbueteGthers Tt 1,00807
"oy Other cunrent liahfiities T T T G e
_{d) Short-term provislons T e e -3
2,824.91

11,307.73

il “Tangible assets
(il) Intanglbleassets

il Capital work-in-proy ] ,
i (iv) IntangibIeAssets Under Development e

(@ Deferred tax asse"t“s (nat)

_(e) Long-term loans and advances "

N (f)‘Other.non ‘currentassets -

) _:a} Currentinvestments

b J Inventories

"ley Traderecelvables T
7(d} Cash and bank balances

T v i

(@)_Short-term loans and advances

{f) Othercurrentassets .

i e o bt e e e s i 2 e a2 e e v e i 1 o 2t o e e s e =it e e i e

TTOTAL

See accompanying notes forming part of the consolldated financlal statements

[n terms of our report attached For and an behalf of the Board of Directors

For Shah & Shah Associates Dinesh B, Patel Arun P, Patel

Chartered Accountants Chalrmean Vice Chalrman

(FRN.113742W) (DIN: 0017108%) (DIN : 00B30809)
Rahul A, Patel Amit D. Patel
Managing Director (Group)  Managing Director (Group)
(DIN : 50171198} (DIN : 00171035)

Vasant C. Tanna S.B, Dangayach

Partner Managing Director

Membership Nor 100422 :

Ahmedabad Ahmedabad Ritesh T Mehta

Date:June 7,2016 Date:June7, 2016 Company Secretary

Sintex Industries Limnited

Ramnikbhal H. Ambani  Director
(DIN : 00004 785)
Ashwin Lalbhai Shah Director
(DIN: 00171364)
Narandra Kumar Bansal  Director
{DIN : 03086065)
Dr. Rajesh B Parikh Director
{DIN; 00171231)

Prashant D, Shah
Head — Accounts, Audit & CFO
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7006 61

96.40
7,103.01

3. _i‘otal revenue (1
4 Expenses

{a) ‘Cost qf ma;erifls_ cnnsumed _ o mae 46 4149 057
B ‘(Ez)_f’yicbases of stack- ln—trade » ) o b o 160.87_
(c) Changes in Inventuries_ofﬁmshed goads and work-in— pfogress ‘ o 4o L(Ejf)‘

T Employee benefits expense 25

o g ol s i B o S0 ) it o s Ak L e S o L . o . 1 s o e s e Hn i Ay i Sy i tms o gy s e i s e s

(e) Flr_laqg:e costs o 2(2 ] 28349
(f) Depreciation andamortlsatlcm expense ' : - 26053

(g) Other expenses 27

e e i et e e e T e e S S e A ma o 4y .t e b e S i i i o e e i i e —

Total expenses

5. _Profit before exceptional temsand tax 3-4) 1 . 1A
6. Exceptlona items 28 21,79

7. Profitbeforetax(s6) T 71300
8. Taxexpense

o Bt e o s e g e T T B

(a) Current tax expense

(b) “MAT Credit Entitlement {Net of MAT Credit of earlier year reversed of 731,95
crore {previous year ¥18.23 crore))

(1T681)

- (c) 5hortf(Excessfb:@&@tgqurﬁtax relaﬁr?cj 1o prior yue"aysti::”_ T e
) (dJ _Net current tax expense o R N 5B
(e) Deferred tax (Refer Note No. 30 5) T 14049

9 Proﬁt after tax beforg Sbf["— gﬁ Proif:'luf o_fuﬁs_oclate and_Minothy Irl_t{grte_st (7-8) | N 52667
10 ‘Share of Proﬁg of Assoclate o ' ' 4

11 ShareofMinurltylnterestln loss _ -
12. Proﬁtforth}.-mfe‘a?fél?b:ifj"mmW“m"“"“W"WH A 52881
13. Earnings pershare (of €1/-eachy, -
) B n® )

(b} Diluted (In?)

See accompanying notes forming part of the consolidated financlal staterrients

In terms of our report attached For and on behalf of the Board of Directors

For Shah & Shah Associates ' Dinesh B. Patel Arun P. Patel Ramnikbhai H. Ambani  Director
Chartered Accountants Chairman Vice Chairman {DIN : 00004785)
{FRN 113742W) {DIN - 00177089) {DIN : 00B30B09) Ashwin Lalbhat Shah - Director
(DIN : G0171364)
Rahul A, Pate| Amit D. Patel Narendra Kumar Bansal  Director
Managing Director (Group)  Managing Director (Group) . {DIN : 03086069)
{DIN : 00171198) (DIN : 00171035} Dr. Rajesh B Parikh Directar
{DIN: 00171237)
Vasant C.Tanna S.B. Dangayach
Partner . Managing Director
Membership No: 100422

Ahmedabad Ahmedabad Hitesh T Mehta Prashant D. Shah
Date : June 7, 2016 Date: June 7, 2016 Comparny Secretary Head - Accounts, Audit & CFQ
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CONSOLI DATED CASH FLOW STATEMENT for the year ended March 31, 2016

Fw thy yeat endod

; Tiadeand Other payables f e

 Cash gériéré{e'd fromoperations i
o Dlrectraxespaid(Net) B — o 7 ﬂj
__Netcash generated from Operating Activities - ()
B. CASHFLOWFROMINVESTINGACTVITIES -
Purchaqse}:fﬁ sséts/ addﬁl;;té;;éital work In nrogfess ) "_w
" Sale of fixed a e
(Purchase)/ Sale“_qf_Cler_rent Investﬁ:l;“r)é » m i ' m“_ w.- _ i
(P'ﬁ‘rr;h"a;v:‘a)‘/:j;l“éd"fl\?on Efurrentrlnvestménts% o ﬁ Ml o
Interestmrecewme;.d N ."... o I ) » m
Dlvidead?ec“elved&i“m_ S w . W .
' Net‘cgsﬁ uﬁdin inv%stlng Actlvltles (B) S _ o
C. CASHFLOW FROM FlNAric@EREﬂviﬂEs
Is:sue‘ofsh_aFés_TB“MI"r'wority Shareholde S
' ProceedsfomEquity Shares and ShareWarrants
__giﬁrgggeéiﬁswfr‘o;ﬁﬁs_ééﬁ‘rqst o _ ' .. hw_w T o
Proceeds from Long ferm borowings
Repaymé“r?ta'fiéng"rerm borrowings
B é/(deérelése) In worklng caﬁ&ﬂ _b“&'nr_rowlngs T i
st N i
- DivldendM‘@_lq ‘q e e =y e i e o kk _ :

H FLOW FROM DFERATING CTIVITIES

@22

Net prgﬁ-t‘b_efore tay o B
- Adjustments for: - : %-H .glﬂﬁ:mm... I ‘ m e
~ {Piofit)/Loss on saleof Lnﬁes}rﬁents o W_‘ ; T wr
_7MLL“Jnre;_lvlsheziii;oﬂréigynhE;chawn“g_em(éaIn)/Loss (Net) o WM‘_ ‘ S
o E;ée;ﬁionél ltemns o T
m_ Inte[gs_t!nkcome T - ‘_ i _ ) )
e Ir{comé‘ﬂ“ i i e 0 e e e 22 i e e 55 e e ‘_...
" Depreciation and amortization Qx”béﬁ;é S
;nﬁlnance Cost o m ) o ﬁ r w - __ o _—_k_

" 055 0N 52 Qi?ﬁﬁéﬂn%éntb”fhié& assets -
‘ —Cbekfatflﬁgfpmﬁt before worklng capita! E!]?.’l‘i‘?sw W‘ - 7 :ﬁ‘ “‘

Adjustmen ts for increase/ (decrease} In Operarlng Assers/ Llabmrles o

_(068)

i i e sl o e e

(28911 1)
(65 89)

263,91

(91.09)

(‘l 36.30)

1,009.53

. {168410)

9.20

(226, 80)

Net cash used in Financlng J_\ctlvlties (C)

et Increase/decrease) In cash and cash equivalents (A+8+C)
Cash and cash equlvalents at }h_e_ beginning of the year )

Effect of exchange differences on restatement of forelgn cur;ency cashand cash
-equivalents

Cash and cash equ]valents at the end of the ye;r

R

Sintex mdustrdes Limited




CONSOLIDATED CASH FLOW STATEMENT fortheyearended March 31,2016 -

Notes:

(a) Cash on hand

( ) Cheques, drafts on hand

(c) Current accounts Wlth banks

7 (d) _Bank deposlts with upto 12 months rnaturity o

Total

1. Cashand Cash Equivalent at the end of the year comprlses'

RN

20157

TG
|

74007

424,33

2, The Cash Flow Statement has been prepared undier the "Indirect Method" s set out in Accduntlng Standard -3 on Cash Flow Statement

3, The previous year's figures have been regrouped wherever necessary to make them comparable with Current year's figures.

In terms of our repert attached

For Shah & Shah Associates
Chartered Accountants
(FRN 113742W)

Vasant C. Tanna
Partner
Membership No: 100422

Ahmedabad
Date :June 7, 2016

For and on behalf of the Board &f Directors

Dinesh B, Patel
Chairman
(DIN : 0017108%)

Rahul A, Patel
Managing Director (Group)
(DIN : 00171198)

5.8, Dangayach
Managing Director

Ahmedabad
[ate : June 7, 2016

Arun P, Pate
Vice Chalrman
(DIN : 00830803}

Amit D, Patel
Managing Director (Group)
{DIN: 00171035)

Hitesh T Mehta
Corfipany Secretary

Ramnikbhai H. Ambani
(DIN : 00004785)
Ashwin Lalbhal Shah
(DIN: 00171364)
Narendra Kumar Bansal
(DIN : 03086069)

D¢, Rajesh B Parlkh
(DIN:00171231)

Prashant D, Shah
Head — Accounts, Audit &

Ditector
Director
Director

DCirector

cro
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N@LTES FORMING PART-: OF CONSOLIDATED FINANCIAL STATEMENTS

CORPORATE INFORMATION .

Sintex Industrles Limited (SIL), the flagship-company of Sintex group Is-one of the leading rmanufacturers of plastics and composites along with
a strong presence in structured fabrics in Indfa The Company is headquartered In Kalol (Gujarat) }-and enjoys a pan-india preserice through 14
manufacturing facllttles in Indla. Be5|des, Its operatlons are spread across 12 countrles in folir continents through 38 manufacturing facllities
and 35 global subsidiarles, which mainly Includes Sintex BAPL Ltd and its subsidiary, BUM Overseas Limited and its: subsidlary, Sintex Wasaukee
Composites Inc, USA and its subsidlaries and Sintex NP SAS, a French company and its subsidiarles.

2 SIGNIFICANT ACCOUNTING POLICIES

) al

b)

Basis of accounting and preparati‘on of financial statements

The ﬁnancial statements of the Company have been prepared In accordance with the Generally Accepted Accounting Princlples In
India (indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 read- with
Rule 7 of the Companles (Accaunts} Rule, 2014 and the relevant provisions ef the Companies Act, 2013 ("the 2013 Act")The financlal
statements have been prepared on accrual basis under the histarical cost conventlon,

Use of Estimates

The preparation of the financlal statements In conformity with Indian GAAP requires the Managernent to make estimates and
assumptions consldered in the reported amounts of assets and liabillitles (Including contingent liabilities) and the reported
Income and expenses durlng the year. The Management believes that the estimates used In preparation of the consolidated
financlal statements are prudent and reasonable. Future results could differ due to these estimates and the differences between the,
actual results and the estimates are recognised in the periods In which the results are known / materlalise.

1) Principles of Consolidatton;
The consolidated financial statements pertain to Sintex Industries Limited (the Company'/ “the Parent’/ "the Holding Company™, Its
subsldiary companies and share of profit / lass In Its assoclate. The Company, its subsidlarles and assoclates canstitute “the Group” as
detailed in note no. 29.2

The financial statements of the subsidiaries and associate are drawn upto the same reporting date as that of the Holding Company, i.e. year
“ended 31st March, 2018, : .

These consolldated financial statements have been prepared on the following basls:

a)

by

c}

d)

e)

f)

h)

The financlal statements of the Company and its subsidiary companles are comblined on a line-by-line basis by adding together,

‘the book value of llke items of assets, liabilitles, income. and expenses, after fully eliminating Intra-group balances and intrd-group

transactions resulting in unrealised profits or Josses unless cost cannot be recovered In accordance with Accountlng Standard-21 -
*Consolldated Fimancial Statements”

As far as possible, the Consolidated Financlal Statements are prepared using uniform accounting policies for like transactions and
other events In simllar circumstanices and are presented in the same manner as the Company's separate Financial Statements,

In case of forelgn subsidiarles, being nan-integral forelgn operations, revenue items are consolidated at the average rate prevalling
during the year. All assets and Hlabilities are converted at the rates prévalling at the end of the year. Any exchange, difference arising
on consolidation is recognised in the “Foreign Currency Translation Reserve

The difference between the cost of Investment in the subsidiaries, over the net assets at the time of acqulsition of shares In the
subsidlarles is recognised in the financial statements as Goodwill or Capltal Reserve as the case may be,

Minarity Interest’s share of net profit/loss of constlidated subsidlarles for the year fs Identified and adjusted against the income of the
group in order to arrive at the net Income attributable to shareholders of the Company.

Minority Interest’s share of net assets of consolidated subsidiaries Is identified and presented In the consolidated balance sheet
separate from liabllitles and the equity of the Company’s shareholdes.

Investment in Assoclate Companies has been accounted under the equity method as per Accounting Standard-23 - "Accounting for
Investments in Assaclates in Consolidated Financial Statements”

The Company accounts for its share In change In net assets of the assoclates, post acquisition, after eliminating unrealised profits and
losses resulting from transactions between the Company and its assoclates to the exterit of Its share, through its Statement of Profit
and Loss to the extent such change Is attributable to the assoclates' Statement of Profit and Loss and through its reserves for the
balance, based on-avallable informatian,

Sintex Industries Limited.
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT! 13—-

i} Thedifference between the cost of investment In the assoclates and the share of net assets at the time of aceuisition of shares In the
assoclates is identified In the financial statements as Goodwill.or Capital Reserve as the case may be,

M} Investrnents other than In subsidiarles and associates are accounted as per Accounting Standard-13 on "Accounting for Investments”

V) OtherAccounting Policies
a) Fixed Assets {Tangible/ Intangible)
Fixed assets are carried at cost Jess aceurulated depteciation / amortisation and Impaifment losses, If any, The cost of fixed assets
comprises [ts purchase price net of any trade discounts and rebates, any import duties and otkier taxes (other than those subsequently
recoverable from the tax authoritles), any directly attributable expenditure on making the asset ready for its intended use, other
incidental expenses and Interest on borrowings attributable to acquisition of qualifying fixed assefs up to the date the asset Is ready
for its Intended use.

Capital work-in-progress: Projects under which tanglble fixed assets are not yet ready for thelr intended use are carrled at cost,
comprising direct cost, related incidental expenses and attributable interest Including exchange difference.

Fixed assets retired from active use and held for sale are stated at the lower of thelr net baok value and net realisable value and are
disclosed separately.

b) Impairment of Assets

For the purpose of Impalrment testing, goodwill s allocated to each of the Group's cash-generating units that are expected to benefit
from the synergies of the combination.

Cash-generating units to which goodwiit has been allocated are tested for impairment annually; or more frequently when there is
an indication that the unit's value may be impaired. If the recoverable amount of the cash-generating unit Is less than the carrying
amount of the unit, the Impalrment lass is allocated first to reduce the carrying amount of any geadwill allocated to the unit and
then to the other assets of the unitin praportion to the carying amount of each asset in the unit. An impalrment loss recognised for
goodwill is not reversed 1y a subsequent perlod.

Fixed assets are reviewed for Impalrment whenever events or changes in clrcumstances Indicate that their carrylng-amount may nat
be recoverable,

An impairment foss is recognised in the Statement of Profit and Loss If the cartying amount of an asset exceeds its recoverable
amout.

¢} Depreclation and amortisation
" In respect of Indian parent Corpany and Indian subsidiarles:
i) Depreciation on buildings and plant & machinery Is provided of Straight-line method and In case of other tanglble assets; on ‘
Witten-down Value Method over the estimated useful lives of assets.

iy Effective from 1st-April, 2014 the Company depreciates its tanglble fixed assets, other than plant and machinery over the useful
*lives as prescribed In Schedule-Il to the'Companles Act, 2013,

i} In respect of plant and machinery based on the Independent technlcal evaluation carred out by an external valuer which has
been approved by the management based on Internal evaluation also; the useful life has been estimated as 22 years and 30 years
for different categories as technically determined, The useful lives of plant and machinery as determined are different from the
useful lives as prescribed under Part C of Schedule-ll to the Companies Act, 2013,

Iv}  Premium-on leasehold land is amiortised over the perlod of lease.
v} Intangible assets |.e. technical knowhow and softwares are amortised over a period of five years,
in respect of Gverseas Sulbsid|arles, depreclatlon Is provided on stralght |ine basls based on the estimated useful life as under,
Bullding - 15 to 60 years;
Plant & Machinery — 11 to 30 years;
Furniture & Office Equipment — 3 to 10 years;
Vehicles - 5.t0 10 years, V

Sintex Industries. Lirnited
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

d)

e)

f)

Q)

h)

In respect of intangible asset the depreciation rates are as under:
() technlcal know-how Is amartised over 5 ta 20 years; (i) software over a period of 5 years and {il) acquired goodwill is amortised
over 5to 15 years,

Borrowing Cost

Borrowirg costs Include interest, amortisation of ancillary costs incurred and exchange differences arlsing from foreign currency
borrowings to the extent they are regarded as an adjustment to the Interest cost. Costs In connection with the borrowing of funds to
the extent not directly related to the'a_cquisition of gualifylng assets are charged to the Staternent of Profit and Loss over the tenure
of the loan. Borrowing costs, allocated to and utllised for qualifying assets, pertaining to the perlod from commencement of activitles
relating to construction / development of the gualifying asset upto the date of capitalisation of such asset are added to the cost of the
assets, Capltalisation of borrowing costs Is suspended and charged to the Statement of Profit and Loss during extended periods when
active development actlvity on the qualifying assets Is Interrupted.

Investments .
Long term Investrments are stated at cost. Provision for dimfnutlon in the value of long term Investrments is made only If such a decline
Is ather than temporary in nature, Current Investments are stated at lower of cost or fair value.

Inventories

Items of Inventorles are measured at lower of cost and net realisable value after providing for obsolescence, if any. Cost of Inventories
comprises of cost of purchase, cost of converslon and other costs including manufacturing overheads incurred In bringing them
to thelr respective present location and condition. Cost of raw matetlals, traded goods and stores and spares are ascertained on
wélghted average basls (except for two forelgn subsidlaries which are on FIFO basis}, Costs, including variable and fixed overheads, are
allocated to finistied gonds and work-in-progress determined on full absorption cost basis,

Revenue Recognition
Revenue is recognized based on the nature of activity, when consideration can be reasonably measured and there exists, reasonable
certalnty of Its recoverabillty. i

Revenue from sale of goods is recognised when substantial fisk and rewards of ownership are transferred to the buyer under the terms
of the contract.

Sales value fs net of discount and Inclusive of exclse duty but does not Include other recoveries such as handling charges, transport,
octrol, ete,

" Revenues from service contracts are recognised when services are rendered and related costs are Incurred. Amounts received or bilted

in advance of services performed are recorded as unearmed revenue, Unbilled revenue represents amounts recognized based on
services performed In advance of billing In accordance with contract terms.

Dividend from Investments is recognized when right to receive the dividend is established and when no slgnificant uncertainty as to
measurabllity or collectability exists,

Foreign Currency Transactlons/ Translation

a) Transactions In forelgn currencles entered into by the Company are accounted at the exchange rates prevailing on the date of
the wransaction, Forelgn currency monetary ltems of the Company, autstanding at the balance 5heet date are restated at the
year-end rates, Non-monetary items of the Company are carrled at historical cost,

b} Exchange differences arlsing on settlement / restatement of short-term farelgn currency manetary assets and liabilities of the
Company are recognised as Income or expense [n the Statement of Profit and Loss.

¢) The Company, at a standalone level, has opted to account for exchange diffefences arising on reporting of long term foreign
currency maonetary items in accordance with Companies {Accounting Standards) Amendment Rules, 2009 pertaining to
Accounting Standard 11 (AS-11) notlfied by Government of India on 3tst Maich, 2009 (as amended on 29th Decemiber, 2011),
Accordingly, the effect of exchange differences on forelgn currency loans of the Company is accounted by additlon or deduction
1o the cost of the assets so far It relates to depreciable capital assets and In other cases by transfer to"Forelgn Currency Monetary
Itern Translation Difference Account”to be amortised over the balance perlod of the long-term monetary items,

d) Exchange differences relatlhg to monetary Items that are In substance forming part of the Company's net investment in nan-

Sinrex tndustries Limited
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENIS:

1)

k)

m)

n)

integral forelgn operations are accumulated In Forelgn Exchange Fluctuation Reserve Account until disposal/recovery of the net
. Investment. '

Empleyee Benefits
Defined-Contribution Plan: The Company’é contributions pald / payable for the year to Provldent Fund and Super Annuation are,
recognised In the Statement of Profit and Loss.

Defiried Benefit Plan: The Company’ liabllitles towards gratulty and leave encashment are determinéd using the projected unit, credit
method which considers each perlod of service as giving rise to an additional unit of benefit entitlernent and measures, each unit
separately to build up the final obligation. Past services are recognised on a stralght line basls over the average period until the
amended henefits become vested. Actuartal galn and losses are recognised Immed|ately In the Statement of Profit and Loss as tncome
or expense. Obligation is measured at the present value of estimated future cash flows using a discounted rate that is determined by
reference to market yields at the Balance Sheet date on Government bonds where the currency and terms of the Governmenit bonds
aré consistent with the currency and estimated terms of the defined benefit obligation.

Employee Stock Option Scheme

The Holiding Company has formulated Sintex Industries Limited Employee Stock Option Scheme, 2006-(FSOS) in accordance with
SEBI (Emplayee Stock Option and Employee Stock Purchase Scheme) Guidelines, 1 999, The ESQS Is administered through a Trust. The
accounting of employees share based payment plans administered through the Trust Is carried out Iry terms of, *Guidance Note on
Aceounting for Employee Share-based Payments® Issued by the Institute of Chartered Accountants of India. In accordance with SEB!
Guidelings, the excess, If any, of the closing market price on'the day prior to the grant of the optlons under ESOS over the exerclse
price is amortised on-a stralght line bagls over the vesting period,

Accounting for Tax '

Cutrent tax:is accounted on the basis of estimated taxable Income for the current accounting petiod and in accordance with the
provisians of the Income Tax Act, 1361, Defefred tax resulting from “Timing Differences* between bock and taxable profit Is accounted
for using the tax rates that have been enacted or substantively enacted on the Balance Sheetdate. Deferred tax assets are recognised for
timing differences of items other than unabosrbed depreciation and carry forward losses only to the extent that reasonable certainty
exists that sufficlent future taxable income will be avallable agalnst which these can be realised. However, if there are unabsorbed
depreciation and camry forward of losses, deferred tax assets are recognised only if there Is virtual certainty that there will be sufficient
future taxable income avallable to realise the assets, Deferred tax assets are reviewed at each balance sheet date for their realisabllity.

Minimum Alternatlve Tax Credit (MAT Credit) is recognized asan assets only when and to the extent there Is convincing evidence that
the Company will pay normal tax during the specified period. Such assets Is reviewed at each balance sheet date and the carrying
armount of the MAT Credit asset Is written down to the extent there Is no longer a convincing evidence to the effect that the Company
will pay normal income tax during the specified period.

Leases

Assets acquired under lease where the Company has substantiatly all the risks and rewards Incldental to ownership are classlﬁed as
finance lease. Such assets are capitalised at the inception of the lease at the lower of the falr value or- the present value of minimurn
lease payments and a llabllity Is ¢reated for an equivalent amount. Each |ease rental paid is allocated between the, llabllity and the
Interest cost, so as to obtaln a constant periodic rate of Interest on the outstanding Hability for each period.,

Assets acquired on leases where a significant partion of the risks and rewards incldental ta awnership Is retained by the lessor are
classified as Operating Lease, Lease rentals are charged to the Statement of Profit and Loss on stralght line basls.

Governinent Grants and Subsidies

Governmenit Giarits ‘with respect to Textile-Upgradation Fund Subsidy (TUFS) 1s deducted from finance cost. Subsidy under Textite
Palicy of Government of Gujarat with respect to Interest and pawer Is deducted from relevant cests, whereas VAT concesslan Is
accounted as Othier Income

Provislons, Contingent Liabllities and Contingent Assets

Provislons involving substanitial degree of estimation In measurement are recognlsed when there is a present-obligation as a result of
past events and It is probable that there will be an.outflow of resources. Contingent Liabllities are not recognised but are disclosed In
the notes. Coritingent Assets are nelther recognised nor disclosed in the financlal statements.

Sintex Industries Limited




NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

3 SHARE APITAL

[ E e ot e e e g g e e mie

|
! 65,00 Ere OUS year 65 DO 00 OOO) Eq ity Shares of ?1 each

; Total _ _ _ )
.I - ‘_W,“H__M, s i i o B e e e -
| 446582521 (previous year 4263,02.994) Equity Shares of €1 each T | 4283
1 Total T o _ U_ ﬁ_‘““““” 42,63
i Subscribedand fully paidup T
g 44/55,50,721 (previous year 426361,194) Equity Shares of 1 each T T @
1 Less Amount Recoverable from ESOP Trust (face value of €1 each, NIl (previous year 19.33,000) equity s
| [ shares allotted 1o the Trust) (refer note 31)
[ Total T 42.44
| Notes:-

Opemncs Com_rersmn . Lnnw-muno
S pf FCCBinto - L‘hm‘fﬂ Warrants
equity shares into Lqunv

ng the year..
i the year

EquityShares e
Year ended 31st March 2016 o )

lumber of shares

e e e i o e e i N T s . 7 g T e T Yo PR

- Amount & In Crore)

Year ended 31st March 2015

o o i e b Lt b i i T e 4R e A i T Y e b S s e g

- Number of shares

- Amount & In Crore)

4465 50,721

() Terms/Rights attached to equity shares
The Campany has only one class of equity shares having a par value of ?‘l/— per share. Each hoider of equity share 5 entitled to ane vote per
share. The Company declares and pays dividend In Indian rupees. The dividend proposed by the Board of Directors is subject to approval of
Shareholders in the ensuing AGM. '
(iii} As at 31st March, 2016 NIL shares (As at 31st March, 2015 2,21,12,527 shares) were reserved for Issuance as follows :

(@ NIL shares (As at 31st March,.2015 19,23,000 shares) of Tt each towards outstanding employee stock options granted / available for grant
(Resfer Note 31),

(b) NIL(As at 31st March, 2015 2,01,89,527 share) of ¥1 each towards Foreign Curtency Convertible Bands (FCCB) (Refer No‘iéTZQ.S}.

{iv) Equlty shareholder holding mare than 5% of equity shares alorig with the number of equlty shares held is as given below:

shams hr-iri that ¢ ln 55 0f

sharas

Equity shares

T T S AL W Tt e Mt o i o e i o i e i+ e e

BVM Finance Private lelted

Kolon Investment Pr d T 3mm0d6| 709
Opel Securltles Private Limited vi "'3,02,23,452

sintex ihdustries Limited




NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEME?Q! S

RESERVES AND SURPLUS

““Balance as per last Balance sheet

(b} Capltal rederngtlun reserve

Openlng Balance

Add:- Premium on conversion of share warrants

" Add:- Premium on converslen of FCCBs
Closlng balance

allotted to the Trust}

R — o oy e TR MR L S iy et T

(d) Debenture redernptlon reserve ~

" Opening balance

Aclcl Transferred frorn‘ surplueln sgatement

" Lass: - Transferred to General Reserve

Cluslng balance

fe) Employee Steck optlons outstanding account (refer nute 31)

_Opening balance

N Lessr Amgunt adjusted durrng the’ year .
“Lesst Transferred to General Reserve account

o i e ot e o e i o i 1 e Vo e T e i A A S T T e

" Closing balance "~
(f) Qeneralrese_rve

Openlng bala_nce

Add: Transferred from surplus in Staternent of Profit and Loss ; B

l&dd Transfe;r;red from Debenture Redemption Reserve
) dftom Emple lon outstanding account 'M

' Openlng balance

- Add Effect of forelgn exchange rate varlatlons during the year o
“Add: Amortisation during the year

N Closlng balarice

(h) Foreign Currency Translation Reserve ___
0

" Add 1: Effect of forelgn exchange rate varlatlons durlng the year

Closlng balance

S i o g

s
" "Less; Adjusted towarcls expenses speciﬁed under the Scheme of Arrangement {refer note 29 3)

__Closing balance

{j) Surplus ln Statement of Proﬁt and Loss

Openlng balance

Add: PrDﬁtfortheyé.ar e e

Léss: “Additional Depreciatlon {net of reversal of deferred tax. Ilablllty of%0,67 crore) pursuant to
enactment of Schedule |l-of the Companles Act, 201 3 (refer note 29, 7)

it i

Less' Transferred to General reserve.
Less Transferred to Debentire redemption r_eserve

Less' Drvidends broposed t6 be distributed to equity shareholders¥0.70 per share (Previous year 3

qulty shares ar]slng on conversion of share warrants & & FCCBS

Less; Taxon dividend (incdluding tax on dividend of 0,29 crore (previous year 20.21 crore) on equity.

_shares arlsing o an canversion of share warrants & FCCBs)

Closing balance _

Less- Amount recoverable from ESOP Trust (Premium on Nil {previous year 19,23,000f equity shares

g g g = e s e o e

e

! i grores):

158331

{34, 26}

108803

(4600)

o e Wiy i i =y

(27 1)

s,

2,539.11

4,655.32

Sinzex Industries Limited




N@TES FORMING PART OF CONSOLIDATED F INANCIAL STATEMENTS

5 LONG“TERM BORROWINGS

(a) Debentures
Secured (;efer note (I) below)

(l) Secured fmrefer note (II) below)m

:_S'iz... Unsecured
_Secured (refer ﬂetefﬂleewiee? e i N

(c) i’oreign Currency Convertihle Bonds
Unsecured (rafer note 29 5)

T S Y e i T Rt S S v e Sl o R M i oy i e RS e e W i T T e A M TR I e T i e

Total . ' _ o L.~ 5,150:80 3,181.73

Notes:
{} The Secured redeemahble non- convertible debentures are secured by way of first pari passu charge on all mavable and immovable assats
located in India; both present and future of the Campany. The rate of Interest ranges from 9.% to 11.50% p.a.

{i)  Secured Term Loans from banks and financial institutlons referred herein abave to the extent of ;

a) ¥2,900.18 crores. (previous year ¥2,175.87 crores) are secured by way of charge on lr‘nm'cwable:and mavable propertles located In Indla of
-the Company and its Indlan Subsldlaries, The rate of interest ranges fram 6% to 12.50%pa.

b} ¥-850.41 crores (previous year ¥13338 crores) are secured by way of charge on immovabie and movable properties locateci outslde Indla
of the foreign substdlaries. The rate of interest ranges from 1.80 % to 8 % p.a

6 OTHER LONG-TERM LIABILITIES

-Potai [P AU g P - EIE ‘._i... 4..*...';” " e - . e . . - ‘ 930 | 113.34

lsion for Post Retlrement Beneﬁt

A

8 SHORT-TERM BORROWINGS

Loans repayableondemand ~ °

U

37088

Unsecured_ﬂ e S 203.00
Tctal "773.68

Sintex ingdustries Limited
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| NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTg'ég

9 TRADEPAYABLES

As at
. March

Tradg payables

) Dueto Mféééﬁﬁéﬁail Hierprises refernote 296) T
{II) Due to Others - e e i

Acceptances

" Otherthan Acceptances N 62287
_ 1608.07

Total 1,011.53

10 OTHER CURRENT LIABILITIES

{a) Current maturitles of long-term debt

|
|
r (©) Interestaccrued but notdueon borrowings

(c} Interest accrued anr:l due on borrowlngs

| (d) Un_claimed dl\ridends (refer rrote be!ow) o » o:qa
I (e) Unearned revenue o o -
5 turory remr"&éﬁéé's“‘ T “_ww_: o w_m
(II) Payables on purchase of fied assets . "

(ilr} Trade / securlty de_poslts received

_(ly) Ad ncesrfrcmncustomers T R e i v
b Others S

Note: These do not include any amounts due and outstanding 1o ba credited to"!nvestor Education-and Protection Fund’,

11 SHORT-TERM PROVISIONS

i {II) Provision for Post Retlrement Beneﬁts 3

i T i 8 o A . ST R N 45 P e o 8 e o e e AL e T L i e e s

et ep e o i e o et Ry A M i s i i, . 1, Tt . T e S i o i & ey 4 = e iy W S e = e m e s g e

{

b Provision - Others

o *p}av‘réréffré“r"p}éﬁosed equitydividend o
(il) Provision for fortax on proposed dlvidends - _ N ' 557

Sintex Industries Limited




(521013 6T H/3 B34 SNOIABIY) 53100 5505 JO pastenden) abueyoxg ubiaio] apnpu s1assy paxid 01 UONIPRY (1)
{sa1ong| mmw_mmh SNoIALd)  SAU0ID OF'9RZR JO sIasse Bulfyenb oy Bujuienad 1507y BuimoLtog :o_umm__ﬁ_amu Ayl apnjug ummm< pa%d oy uotppy (1)

20N
£5°09¢C ] L . L Ba
: . . LONEpI|05LI0S U0 _"_Bu_oou 10 uopezRtoWY

g 71 310N 15d 56 siasse Jqibusu; uo 123k a3 10} :oamm_toEm nCm uonepaidag

[ R e e e e o e A e e e S T e e e

(IN 2eak snoirud) u0s0 sy pasijenden uonenaidap 4o 18U) v 71 S10N 1od sk syasse HqiBuE uo Jead aUt o) UoHEsIoE pue uopepaidag

183K 3y} Jo) UonEZIIOWY pue uogepaidag )

168 (ee8d)  jevs grae 6EBIT . 1eak snopayg

90911 4 0gl gLl 133 - €821Z | swessyopibumuy] [mop
1796 ol Lt - 607L. | {Impoos) sayig
1L _joeT e 1- 07EE ABMYOS g

- - o MO MO BB

(PaleiBUD Ajjewsazu) ueLy JaUIo) siassy Ajqibusiu) ‘g

- pres eorl)  lowBES  |eglog SE9EE'Y Juaf snapaasy
£5126' | zo'se L0gzL 55T |- sYl6Le | sy sgibue mel
gt 11E% jo91 el - 0By sapiya,
B . T mEmEn_ﬂwmmuEO )
866 oy 155 - £EES | mammiyanung
5SI6lY L red orig  lereer |-  |ovosss Kiaupen g el
75TLE T Verue 1598 |- srs | sBuipjing
S0 T - s I pue pioy asea
oo o6 0zE s

513sS5v n_mx_u_ 4]

SINFWAIVLS TVIDNVNI4 A31vAIMOSNOD 40 1HYd DNIWHOL SA1ON

Sintex Industries Limited




NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMEN

13 NON-CURRENT INVESTMENTS

Investments (At cost)

A TadeUnquoted
(a) Investments In Equlty Instruments. "

o

o Assoclates

oREECN 201%‘.‘ e

1P

e i s m

56.02

Zillon Infrastructures Pyt Limited ] -
30,536,009 (previous year 30,56,003) shares of S0 each Fully paid
") ofotherentitiess T
T BVMFnancePvtld T
1738000 (previous year 17,38000) shares of 10 each fullypald
U Sintexoi®Gasid o
- ”s'é'd"o'cf(SF&To”Js}"ééi 50, 666)?65%{“6?310 echfulypad "“f”" -

Healwell International Ltd

T T 13,300 (previous year NI shares of 10 each fully paid
" ib) Investments irﬁiEB}.-htJr"éE(ré?e“r}“é'té'héf&&)'“ e
Mww,w l‘\ltl‘('orevlous {/ear 3-‘5593-7% NCD's “of Khadayata Decor Ltd of face. Value of !’5 00 5,000 Eéc% T
E’ Otherinvestments,Quoted Tttt e

{a) Investments in Equlty lnstruments'

o R e A 8 R T A P e - . L i e e T e A e e s A8 1 ke s i s e T 1 4 7 iy s o 1 T e T L i a1 T s e e 8 S s 20

Dena Bank o
_ 30 200 (prevlous year 30 200) shares of 7] 0 each fuIIy pald . )

Totat

Aggregate amount of quoted Investments

Aggregate market vaiue of quoted Investment

o A i A At T e B i e s i B A i e T 1 T i A e T o S the o et i o 4t 13 T M e T e i 1 e

Aggregate amount of unquoted Investments

Note: Debentures are secured against assets of Khadayata Décor Limited and s guaranteed by a promoter group Company:

14 LONG-TERM LOANS AND ADVANCES (Uhsecured, cohsidered good)

(a) Capltal advances

(b) Security deposits and Eamest Money Deposlts

(c) Advance income tax (net of provisions)

e i e g e i e 0+ s g S 2 o et s s e s i e o o T g e T st e A o e

(d) MATCredIt ‘Entitlemient

g e e b e i o e e o i i s o e i S R S A A o S b S e S 1 s S

(e Other Ioans and adtfances

() SeviceTaxpadunderProtest ‘:‘L

172713

Sintex Industries Limited
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

15 OTHER NON CURRENT ASSETS

(a) Unamortised expenses '

(b) c_);!.{e-r; m:_i" T T T TR T R ST T T SIS T S T e S i S e e e T TR e e S T e T T
Total

e i g o s i i i

IDFC YearlySerles Interval Fund Hegular Plan Serles I||
Growth A

fE:wth

Prjnmple Assets A!Iocat[on Fund RSP- G

Templeton Indla Low Duratlon Fund G

IR e, o e . i o S s e 3 2 S e

IC[CI Prudential Value : Discavery Fund—G

L&T Indla Value Fund G

‘ Bonds held by Foreign Subsidiaries outside India :: _____ T 7[33:55
TOTAL 277.24

Note: Figures below 50,000 are denominated by *

Stex industries Limlted
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NOTES: FORMING PART OF CONSOLIDATED FINANCIAL STATEMEN'PS'

17 INVENTORIES

(b) Work-ln-progress i

(c) Flnlshed goods

(d) “Traded goods

() S_Foces__and sp a5

__ _ , 2o 1085

Total | 60639 51699

18 TRADE RECEIVABLES

Trade receivables uutstandlng for a period exceedlng six months from the date they were due| for payment

Unsecured considered good 2831

Considered EBGEEfGTm'_"” e s
Less: Pravision for - doubtful trade relcolvablcs o _ - o (11.88)

2831

OtherTrade recelvables

Unsecured, consldered good o S 227712
Toal L T 241,79 2,305.43

CASH AND BANK BALANCES

) Cash and cash equ""a'e"ts

137
386.29

(d) Bank deposits with upto 12 rnonths maturlty o

(B) Other bank balances

. Earmarked balances ‘with banks

. Unclaimed dlwdend accounts

- R S -t e e e i o e 1 o S Ml 1 iy A Y e S o s T b -y ot i AL e e e Sy

. C 079 0.68

Total ' __ 74086 42501

Sintex ndusties Limited
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20 SHORT-TERM LOANS AND ADVANCES ({Unsecured, considered good, uniess otherwise stated)

| ; | NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
| | ,

(a) Secur y deposits & arnest money deposits

w‘ Cansidered good

i Cansidered doubtful
: _Less: Proy_ision for dourbtful tieposlts '

\
{ (b) Other Ioans and advancés '

LESS Provision fordoubtful ;advances T

e P i e et e e o e 0 o S e b e T = P e g e e B e T e e e 7 e T

(c) Prepaid expens: e .
(d) Balances wlth government authoritles

\ | 21 OTHER CURRENT ASSETS b

(a) Interest Fteceivable

® Una rnortlsed ex;:enses

), ExpartlncentivE RECeiVab|e S

(d) "Unbllled Revenue

(e) Others

e e o 5 ey e S = it S W Sy o e m S e o e S 81 S S S R e o e il i e mie S . Tie S Ty b S e Gy e oy e

Total

1Mma2

Sintex Industries Limited




NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT?' 1

22 REVENUE FROM OPERATIONS

(a) Sale of prociucts (refer nate () below)

(b) Saleof&ervlce T T
less. T e

Exclse duty

Note i

() Saleofproductscomprises following: T

TR Tedlie Unie T e
E iU T T T s e I

T --‘H‘Et-arjr{buleci}lirl}é&m/BIowmouIded Products ‘ e
i PrefaErlca'ted Structure and Extruded Therrno PI_“ csectlons*

g P g A T g

SMC/PuItrusIon/ The;moformlng/ﬂesln/llghtjsoft moutded Products

S 33 e A it i 5 e i Mt ke e e e 1 i o fom e o Ay e e e W e A g e i e e e o e e i i i e A

C. Infrastiveture Income

_ 3799bf
58202

6,889.14

* This includes sale of prefabricated structures procured from third parties under contract manufacturing arrangement.

23 -OTHER INCOME

(a) Interest Income

For the year ai

{c) Ne gam on sale of current Investments 278
(d) Net g—a?r'imaﬁ I_‘c;réi_gﬁwc_l.l}r_ency transactléﬁé and translation Eo_tht‘ar_ than CBﬁ;iBéFéaiésﬁnaEEé c_:ésit)ﬁ o . 2;185
{e) Excess provision /amount no Io'ﬁée}"‘payable witenback T )
) othes T T e300

Total

133,17 96,40

Simtex Industrias Limited




NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

24,A COST OF MATERIALS CONSUMED

Opening stock
Add Purchases

Less _Closing stnck

138;27

Cost of materlals consumed ‘

Materials ccnsumed comprlse. ; _: e
Cotton,’ yarn and ﬁbers e
Plastic Resms, Granules and powder Btc,

e i i e e e e Ve s e

Bought -out goods consumed *

68379

Total e U U S pU

| 4,524,16.

*This Includes prefabricated structures pfocured from third partles under contract manufacturing arrangement

24.8 PURCHASES OF STOCK-IN-TRADE

fndustrlal Pallets, Moulds and P!ast[c Parts

i -t b i e e e g e i oo ) =Gy < o e m 7a 4 s o s e s st e i o S o, o o Ty s G o iy i 20 e e . = ehrn, = = o

4,149.05

1 60.87

Others

L e T T R L Rt P e R i A e Ay R B T A W S o Sy i M o i S R M % 1 A A e e ) o S e e Sl A e T N

160,87

Ihventories at the erd

leshedgoods e
Work in- pr09f555 e

Inventories at t_I-'lewbeglnnIngmof they year:

Fshedgoods f T
Workdln-progress "
Less Stock of F:lflgzsmlmc_iier]esmecqulred dunng the yearand Exchange leferences‘(n_etm)‘ _‘ S

Net (Increase) / decrease

25 EMPLOVEE BENEFITS EXPENSE

Salarles and wages

e e et e e e o e

Contrlbutlons to provident and other funds

Staff walfare expenses

e S B e e e e i e = S o et S o D S e e s e — o e et o e

11.65

14845

Tot_al

720.16

Sintex industries Limited




o

- Consumptlon of stores and spare parts

26 FINANCE COSTS |

Interest Expenses on orrowlngs

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMEI\ﬁ'g6

27 OTHER EXPENSES

Increase/(decrease) in excise c‘lu‘tykon closlng stock ofﬁnlshed‘gonds

g e e e e P

Power and fuel

Rent includlng lease rentals

Repalré and r malntenance Bulldings

Hepalrs and malntenance Machlnery

Repalrs and malntenance Others

Insurance - ‘

Rates: and taxes

Communlcatlon

Travelling and conveyance _

Sales commisslon m S ) o m- M )
DonatlonsanclEéntributlons T T e ) o
Expent:li{uré nanornorate Scclal Responslblllty(refer note 29, B) _ - M- s
Paymentstoauditrs
Provlslr:lnsﬁfor'cmzlnnntful Debts and Advance‘sm A T _ R
l.oss an sale/lmpélrn‘{ent'ofﬁxed azsets (net) T WWMMT“ o T o
Loss on sale of clJrrent lnvestrnents T e e
GéFueEaléxliéhééé”w S e

30110

257.00

929:01

800.26

28 EXCEPTIONAL ITEMS

Nat Foreign Exchange (Galn) /Loss on long terrn Forergn Currency Monetary Items (amortlsatian)

Total

{ For the yeat ended

2179

L2179

Simtex Industries Limited




29,1

Contingent iab|ities in respect of -
‘”‘éi'mp'e?fékmanceguarEthEEEga&eﬁléEdéiEﬁéré'GQE‘AEE&E"M"””m'f B T 7048
b) Displﬁé&ﬁé%ﬁéﬁd notaEEﬁé@léHgéd asdebtagainstwhléh"the Comp r _-ﬁsprefé}rké‘d—gp—;)—e.al_ o
T neomera o T T 2s0
T ExcseDuty T T os7
T CustomDuty . T o
T lSmesTanAT T T T 238
"‘“""'"fgér{,[c;};;{”"”"“""""'“""“’““’”"“‘" T Y.

29 2 Estn-nated arnourt. (net of advances) of contracts remaining to be executed on capital accounts and not

e i et s Wyt =i e g o g e T b S St i b s T i e i iy s i i i e g A ot e

*The.amount deposited with the authorlty. in respact ‘of above Income tax and service t2x demands are
¥13.28 crores (previous year 12,80 crores) and T4.04 crares (previous year ¥4.04 crores), respectively,

S S T i

) Company hasimported machineries duty free under EPCG Scheme far which an export obilgatlon
of T619.86 crore (previous year T56.31 crore) that Is equivalent to 6 tires of duty saved of ¥103.31
crore (previous year?g 38 crore) has been undertaken whlr:h is to be cornpleted by FY 2021-22,

provided for

283

294

295

Sint

A Scheme of Arrangemefit {the "Scheme”) between the Company and its equity Shareholders was approved by the Board of Directors vide Its
resolution dated 30th Sune, 2008, by the Shareholders in their Court convéned meeting held on 15th September, 2008 and by the Honourable
High Court of Gujarat vide Its order dated 25th March, 2009. The Appointed Date of the Scheme was Tst April, 2008, The Company filed: the
Order with thi Registrar of Companles, Gujarat on 14th April, 2009 within the time specified in the order and the Scheme had been given effect
in the finaricial statement far the financial year ended on 31st March, 2010. Accordingly, as per the Scheme, from the said date, the Company
sarmarked 200.00 crores from Securities Pramium Reserve to international Business Developmeit Reserve Account (the "IBDR").

Accordingly, the Company has adjusted agalnst the available balance of IBDR and amount c:ﬁ= Nil (previous year X189 crore} being such
specified expenses as pef the Scheme. The sald accounting treatment has been followed as presciibed under the Schemie and It has no
significant impact on the profit for the year. ‘

Investment made of ¥182.95 crore In debentures of Khadayata Décor Limited in March,2014 as receipt of part consideration on sale of shares of
a subsldlary company were redeemed at par on 28th March, 2016, prior to Its due date of redemption of 25th September, 2017.

On 28th November, 2012, the Company issued 7.50 per cent (3.75% from 28th Nov, 2014) Step Down Corvertible Bands (with an average yleld
to maturity 5.25%) aggregating to US $ 140 million to repurchase or repay the outstanding principal and premium on redemption on the 2008
FCCBs, in accordance with applicable Indlan laws and regulations:

As per the terms & conditions of the Offering Circular dated 16th Novernber, 2012, the horidholders have an option to convert these bonds Into
Equity Shares determinied at an initlal conversion price of ¥75.60 per equity share with a fixed rate of exchange on conversion of ¥54.959 per US
$ 1.00, at any time on ar after 8th January, 2013 up to the close of business on 19th Navember, 2017,

The Bonds may.be redeerned, in whole but notin part, at the option of the Company at any time on of after 28th May, 2015 and on or prior to
23rd Qctober, 2017 subject to satisfaction of certain conditions. Un!éss previously converted, redéemed of purchased and cancelled, the bonds
fall due for redemption on 29th Novemiber, 2017 at 100 per cent of thelr principal amount together with accrued interest, If any, calculated in
accordance with the terms & conditions.

As per the terms of effering clrcular dated 16th Novembef, 2012, on 28th May, 2014 the conversion price was reset fiom ¥75.60t0T65.74 thereby
Increasing number of equity share reserved for ssuance towards forelgn currency convertlble honds from 10,17,75,926 and 11,7040,767.

During the-year, upon exercise of the conversion option Ih respect of all bonds outstanding as on 31st March, 2015 having face value of USD
2415 million, 2,01,89,527 equity shares have been issued, which resulted into increase in equity share capital by ¥202 crores and security
premlum account by ¥130.71 crores,

oy Industries Limitad




NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEME

29.6 The following disclosures are made for the amounts due to the Micro and Small Enterprises:

297

298

(ELS

March 3

i Creres)

Principai amount remaining unpald to any supplier as at the year end

A e iy S S 4 7 o e e =i 3 i 5 s b g St < i 102T S s e s e T g S o o s g e e i s g g e s s diin e ey e e

Interest due n t above mentioned principal amount remaining unpaid to any suppller at the ' year end -

Ry g L A T W e Ry e W i Sy S

Amount of the interest pald by the Company In tefms of Section 16 of the MSMED Act, 2006 aiong W|th '
the amount of the Ppayment made to the suppller beyond the appointed day ‘

Amount of interest due and payable for the period of delay in rnaking payment but wlthout adding the |
interast speciﬁed under the MSMED Act, 2006

Amount of Interest accru d and re aining unpaid at the end of the accounting yeaa'

Amount of further Interest remainlng due and payable even Inthe succeedlng years, until such date
when the interest dues as above are actually paid

The above mentioned disclosures made under Note 9 "Trade Payables' has been determined to the extent such parties have been Identified
by the Company on the basls of information colfectad by the Management, which has been felled upon by the auditors.

In respect of companies In India, consequent to the applicabllity of the Companies Act, 2013 {the Act) with affect from 1st April, 2014the
Company has revised the useful lifé of tangible fixed assets, other than plant and rnachinery, as prescribed under Schedule-ll to the Act and
in case of plant and machinery, the useful life has been determined on the basls of external & Internal technical evaluation for the purpose
of poviding depreciation on fixed assets. Accordingly, during the previous year T1.49 crofes (net of deferred tax of ¥0.67 crores} has been
adjusted against the opening balance of retained eamings, representing the carrving amount of the fixed assets whose remaining useful life Is
nil as on 1st Aptil 2014

The Company has spentT1.31 crare {pravious year 047 crore) towards various schemes of Corporate Social Responsibllity as prescribed under
section 135 of the Companies Act, 2013.The detalls are :
l. Gross amount required 1o be spent by the Company during the year 5.38 crore (previous year T6:45 crore)

IIl. Amount spent during the year on:

4 Irlm h :

b

Constructlon/Acqunsltion of any asset

e S

i For purposes othErthan (i) above T

[figures in brackets pertain to 2014-1 51
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'NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

299 The subsidiaryfassociate companles consldered in the Consolidated Flnanclal Statements are

Sintex -BAPL Limlted (previous|y known as Bright
AutoPlast lelted)

BAPL Rototech Pyt lelted

Neev EducareLimited

e = e e o i e ol e i kg Ty S e T

BVM Overseas Limited

Sintex Infra Projects Limited

Sintex Holdlngs BV.

- Netherie.rnd '

Slntex Industrles UK Limlted

SI ntex Austria BV

Soufhgé“te Business Corp

K

Netherland

“British Vlrgln Island

Amarange Inc

British Virgin Island

Sintex Wausaukea Composltes Inc.

e Al e . 5 e i e e e . i, e . o . e e

Wausaukee Composltes Owosso, inc.

WCIWind Turbine Components. LLC

Cuba Clty Real Estate LIC

USA

USA

Owossn Reel Btate LLC
Slnte_x France SASJ 3

Sintex NP SAS T T TRance

NP Hu?gerla Kt B T T “Hungary

F\IP Nofd SAS T T ) ) I;rgnce

NP Slovakia SRO - Slovakia

NP Savole SAS

ﬁ_ﬁupls]a SARL
NP Viosges SAS

NP Morocco SARL T _ B o Morocco
NP Germany GMBH - T T T Germany
Srocosas France
Sic&b"SAs"— T T T T e

NPJura

France

rrance

APSAS |

NPsudsAs
NPPolka T
'éi'r}TéEiH‘:iA’s‘_""'_"'"“"““"””““"“'"““":'““W

Ressore SARL

France

France

SimonIn Maroc SARL
(Merged with Caplem in Dec 2015)

T e

Capelem SARL

Assoclateg o o T N

Ziltlon Infrapro]ects Private Lirnlted

Indla

Siptex idusiries Limited




NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMEN‘ |

Disclosures mandated by Schedule ] of Companles Act 201 3 by way of Additional Information -

e T e e U Ay o b b e o 8 i i e e kg i T

Indlan Subsidiaries

_Slntex- BAPL Limlted

Sintex Austria BY

DD A0TRG

Siiexindusties UK Umied
Sinex France 'S'A"Sf"“ _ ;ﬁ: f ﬁ“ __;

Sintex NP SAS

NP Hungarla Kft

NP Nard SAS |

NP Slovakia sno

NP Savoie SAS

NP Tunls[a SARI__

NP Moracco SARL

e s e e e o s o 1 g e e o g e i

NP Germany GMBH

i e i S 1 e o A i s e o A e, o s 1t W e

Slroco SAS

AIP SAS L
NP Sud SAS

S A S

NP Polska

Ressorest SARL

Capelec SAS

CapelemSARL
Sintex Wasaukee EBFri}iJsiiEE e
Wausaukee Composites Owossonc.
WCIWind Turbine Components, LLC
Cuba CityReal EstatetLC
OwosoRealEsmelle 'fff N

Indian Associates
Zillon Infra Projects Pt Ltd -

Mlnorlty Interest in a subsidiary

(s 7).

s s 2 e e vt e g e s

-045% (2.84)

-0.18% S04
003%| 02

0.07%" ' 045'

e T P F P S

021% _ 133

-0.03% 018

TOTAL

Note : Figures below ¥50,000 are denominated by *

100% 628,44

Sintex Industries Limited
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

30 DISCLOSURES UNDER ACCCUNTING STANDARDS
30.1 Information about Business Segment
1, Primary.5egment Information

* The.Company has identified business segiments:as its' primary segment and ‘geographic segments as its secondary segment. Business
' segments ‘afe pm-h‘aﬂly' TextII'es, Plastics and infrastructure, Reveriues and expenses directly attrlbutable-to segments are reported under
Leach reportable’ segment Expenses which are not. directly identifiable to each reportable segment have been ‘allocated on the hasls
of associated reVenues of the segment and manpower efforts, All other expenses which are not attributable or allacable to segments
have been dlsclosed as unallocable expenses, Assets and liablfities that are directly attributable or allocable to segments are disclosed
under each reportable segment, All other assets and liabilties are disclosed as unallocable. Fixed assets II'““ are used Interchangeably

amongst segments are nat allocated to primary and secandary segments. Geographical revenues are allocated based on the location of

 the customer, Geographlc segments of the Company are Europe, Iridia and Other.

i) Segment Revenue

Less: Inter Segment Revenue

Operatlons

72813

@ in croras)

728310

731,64 |

i) Segment Result

et S i i e ' T e R T e, g

Less Unallocated Expenses net of

Unallocated Income

6757

Interest Expenses

Proﬁt Before Tax

(a) Current tax expense for current
year.

(b) {Less): MAT credit

() Current tax expense relating 10
prlor years

(25349)"

28172,
27036)|

(d) Net current tax expense

(e) Deferred tax

s e o b B S S =

Profit After Tax Before Minorlty
Interest

i et e g e e e i e Bt b 1Ly

Share of Profits attributable to
Minority Interest

Share of Profit of Assoclate

Profit for the year

79014 |

III) Other Information.

Segment Asset-s

Segment Liabifities

Capital Expenditure

Depreciation and Amortisation

217796"

151981

18742

Sintex Industries limited
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMEN

2. Secondary Sagment Information

The geographic segments indlvldualiy contributihg 10 percent or more of the Companys revenues and segment asséts are shown
separately ‘

India

E.Jl%"'_:éw»_«_ﬁ S S P S S SO S SO S-S

p ot s s e e e At o fam =111, 18 112 o bt s i 11 e bttt 2 e e ¥ A 11 e trs ettt i 81 e 1 - " (458 77_) e

Others 93.56
~(376)

"Note: Flgures in bracket relates to the previous year

Nates;
a The Company Is organised into three main business segments, namely:
Textlle - Fabric and Yam

Plastic - WaterTanks Doars, Windows, Prefab, Sectlons, BTSheIters, Custom Mouldlng
InfrastructUre Afforclable Houslng and EPC Contract

Se:gments; hqve‘.b'een identified and reported taking Into account the nature of products and services, the differng risks anid réturns, the
arganisation structure, and the Internal financtal reporting systems.

b Segment Revenue in each of the above business segments primarily Includes sales, service charges, profit on sale of Fixed Assets (net),
Miscellaneous Sales, Export incentlve, Foreign Exchange Galn etc.

In crores)

gment Renu .

e o e i e i 5 b e e . hp e i e e g e S, e o s . i i . e e e i e o i . i i i R T i = i me i

700661
9640
7,103.01

Sales

e e i ok e i . ey 11 ]l o i 7em S S e i it o 51 i e 081 i 48 = - s i e 1 i i 7 s e s i

Other Income

tm e g e ) B 1, et 2 g e iy 1 e o i, S T e R T S S S i ey S byt 1 R T L

Total

30.2 Related Party Transactions;
30.2.a Detail of Related Partles ;

5 No. Nature of Relationship . Mame of Relited Parties
1 Associate 2illion Infra Projects Pvt. Ltd,
2 Key Management Personnel | Shrl Rahul A, Patel, Managing Director {Group)

Shrl AmitD. Patel Managlng DIrector(Group)
{ Shl 5. B. Dangayach, Managlng Director
3 Relatives of Key Management Persornel Shri Dinesh B. Patel (Chalrman)
Shri Arun P Fatel (Vice-chairman)
4 Enterprises over which Key Managerial Personnel | Som Shiva (impex) Ltd.

are able to exerclse significant influence/control | Atik Land Developers Put. Ltd.

(S S Ao R — — P T

Healwell International Ltd

BVM Finance Pvt. Ltd.
Prominent Plastics Ltd,

Sirtex Induzstries.l;lmita_d




NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

302 b (I) D tal!s ofrelated artytransactions

& In crores)

refatives

thereof

1 |Purchase of gouds/services | - - 12611 _ 1 .
' - T T  Raed | <] (1298)
T (0.56) : 056)
T [ T e SO ] IS I 11}
L T @l - 50
4 TManagerlal remuneration B _ - L m 15.17" 1517
o T T sy (1517)
TS UsiingFees T T T Toge| 006
S e I .08
302 b (il} Detalls of related party balances outstanding - . o - Rincrores)

Associates - Eaiities over “Key Total
KMP exarcise Managerment
significant Personnel

influencescontrol

rade Payable o K - o 975" (10.03)

e ‘ - T T ECE 5 N 3
2 |TradeRecelvable L I 12 . 017
N R | e )
3 | Other Current Asset ) R 460, -l 3460
_ e ] : G o (079)
4 ) Non-current Investments e 8691 b 8,69

‘ , I ) A A -}

5 |LlongTerm Loans & Advances T ) - N = _f P -

: o - GO0y, - " (5000)

Previous Year Figures In the above table [30.2.b () and (i}l are mentloned In Bracket]

302.c Disclosure of Material Related Party Transactions during the year and Balance outstanding :
1) Purchase of goods/services includes purchase from (a) Sorn Shiva (Impex) Ltd.T12.61 crores (Previous Year ¥12.51 crores). Balarice as on
31st March 2016 70,28 crores (Previous Year30.38 crores)and (b) Healwell International Ltd, T Nil (previous year ¥0.47 crores). Balance as
on 31st March 2016 NI {Pravious year T NII)

2) Sale of goods/services Includes sale to () Som Shiva (Irmpex) Ltd, T0.03 crores (Previous Year 20.56 crores) Balance as on 31st March 2016
20.17 crores (Previous Year ¥0.17 crores)

3} Interest Income Include Interest from Atik Land Developers Pyt Ltd. T3.8] crores {Previous Year ¥4.5 crores)

4) Managerial Remuneration Inc|udes remuneration to Shei Rahul A, Patel ¥6.61 crores (Previous Year§6.61 crores), Shri Amit D, Patel 6,70
crores (Previous Year 6,70 crores), Shrl S B.Dangayach X1.86 crores (Previous Year ¥1.86 crores).

5) Sitting fees paid includes to ShriDinesh B, Patel ¥0.03 crores (Previcus Year ¥0.04 crores) Shrl Arun P, Patel ¥0.03 crores (Previous Year ¥0.04
crores}.

&) Loans and Advances Include balance of Atik Land Developer Pyt Ltd. a5 on 315t March 2016% Nil {Previous Year £50.00 crores)

Sintex Industries Lirnited
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303

304

30,5

P . S T T U T SR
A bboay Bt }nlbglo|

Details of Leasing Arrangement
Operating Lease _ _
The Company has entered Into operating lease arrarigernents for Residential flats for accommodation of employees and office premises. The
leases are non-cancellabl

—

-Office Premises
Residentlal accommodation for employeas

R Rk T T e By e o i e B gy = S i g it i e S S e S e s e i o Gl . e o . i S o s e iy ot S e s o 1

2015-16

Profit attributable to the Shareholders (? in crore) .

Weighted average number of Equlty S‘nares outstanding durlng the year

i 1 Py B e i [ o

Nominal value of f Equity Shares &

Basic Earnlngs Per Share ('f)

Diluted Earings Per Share before Extra Orinaryltems:

Profit attributable to the Shareholders @ ncrore) A

Weighted average number of Equity Shares outstanding duringtheyeart B 393216030
nagn:;a;;“rge‘o?“eau&; Shaes@ oo

Dlluted Earhing Pershare (?)

‘A/B

1345

Particulars

No. of Shares

Welghted average number of Equity Shares outstanding durlng the year for Baslc EPS

a2 g R P o s ey i

Add : Dilutive potentlal Equlty Shares

o o i 3y W e o o T T it S [

Welghtad average number of Equity Shares outstanding during 'the year for Dilutlve EPS

366572324

R e S ——

26643706

393216030

Deferred Tax Llability

Difference between book and tax depreciatlon

D_isallo es under Income Tax

The Deferred Tax Liability/ Asset comprises of tax effect of timing differences on account of;

Othes e
TOTAL
DeferredTax Asset e

As at-:’;_‘le:l‘

T

{10 ?2)

Igr;)\zlglon FdEJbtfuI dEth & adVEih;:‘ESn T “'.‘““ I S o "‘“‘*Egi:lé)‘
Unabrorbed Depreciation &losses T 929
_ =PI s i
s S
Deferred Tax Liablities (Nety 469.38
e e :
Defered ToxAsser

.....

Sintex lndusmes L
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

] 30.6 Expenses debited to Statement of Profit and Loss by way of cost of material consumed, employee benefit expenses and other expenses are net
ﬁ of $133.46 crare (Previous year T Nil) being the expenses capitalized lincluding capital work-In-progress) and Sales credited to Staternent of
Profit & Loss s net of sale of trial run praduction and other income aggregating to %3739 crore being reduced from amount capitalized. Capltal
work-In-progress includes pre-operative expenses of ¥19.02 crore as at 315t March, 2016 (previous year T4.98 crores),

31 ESOP | |
The Compensation Commitiee of Board of Directors of the Company at Its meeting held on September 28, 2015 resolved to wind up the

|
|
,l
l Sintex Industries Limited Employee Stock Optlon Scheme, 2006 (ESOP Scheme) to comply with applicable provisions of SEBI (Share Based

| ‘ Employee Banefits) Regulation 2014. Accordingly, the trusiees of the said Sintex Employee Welfare Trust have divested the entire shareholdings

!) : lying with the Trust. The Company has recovered the outstanding amount of loan In respect of shates allotted to ESOP Trust and has adjusted -
|\ the difference between the cost of shares and amount of loan recovered against the balance of Employee Stock Options outstanding-account

i as pef the Guidance Note on Accounting for Employee Share-based Payments. Consequent to wiriding up of the E_SO__F-‘ Scheme, balance

‘ amount of 3.76 crore of Employee Stock Options outstanding account has been transferred to General Reserve.

32 The previous year figures have been regrouped / ra-classified to eanform to the current year’s classification.

Signature to Notes forming part to the consolidated financial stafemenfs-.

| ' In terms of our repart attached For and on betalf of the Board of Directars .

For Shah & Shah Associates ‘ Dinesh B. Patel " ArunP.Patel o Ramnikbhal H. Ambani  Director

Chartered Accountants Chalrman ] . Vice Chaliman _ (DIN ; 00004785) o ‘

(FRN 113742W} i {DIN:; 0017]089} : - (DIN:00830809) -Ashwin Lalbhai Shah Director

: e ' (DIN ; 00171364) _
Rahul A, Patel Amit D, Patel Narendra Kumar Bansal  Difector
Managing D!rec{of {Group) Mandaging Director (Group) {DIN : 03086069} A
(DIN:00171198) {DIN : 00171035) Dr. Rajesh B Parlkh Director

{DIN :00171231)
" Vasant C.Tanna 5.8 Dangayach

Partner Managing Director

Membership No: 100422 i . _

Ahmedabad | © Ahimedabad Hitesh T Mehta Prashant D. Shah

Date: June 7, 2016 " Date:lune?, 2016 Company Secretary Head - Accounts; Audit& CFO

Sintex Industries Limiad
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